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FASCINATE TEXTILES PRIVATE LIMITED 


Regd. Office: 10/4 DAKSHIN MONDAL PARA DOLTALA PO GANGANAGAR 


MADHYAMGRAM, KOLKATA WB 700132 


CIN: U17299WB2017PTC219383 


 
Dear Members 
FASCINATE TEXTILES PRIVATE LIMITED 
 
Your Directors are pleased to present the Annual Report together with the Audited Statement of Accounts of 
your Company for the financial year ended March 31, 2020. 
 
FINANCIAL HIGHLIGHTS 


(Amount in Rs.) 
 
 
 
 
 
 
 
 
 


 
 
DIVIDEND 
 
The Board of directors are not recommended to distribute any dividend during the financial year ended 31st 
March, 2020 


 
TRANSFER TO RESERVES 
 
The Company does not propose to transfer any amount to General Reserve during the financial year ended 
31st March, 2020. 
 
REVIEW OF BUSINESS OPERATION AND FUTURE PROSPECTS 
 
Your directors are optimistic about company’s business and hopeful of sound performance with lookout for 
more revenues in next financial year. 
 
 
 
 
 
 
 
 
 
 


 
Particulars 


Year ended 
31st March 


2020 


Year ended 
31st March 


2019 
Turnover 6,21,36,746.00 45,405,649.00 
Profit/(Loss) before taxation  12,39,829.00  848,957.00 
Less: Tax Expense 319,256.00 218,606.00 
Less: Deferred Tax Liabilities 49298.00 (4,957.00) 
Profit/(Loss) after tax 969,871.00 635,308.00 
Earning per share 2.42 1.59 
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MEETINGS OF THE BOARD OF DIRECTORS 
 
During the financial year ended 31st March, 2020, 5 (five) Meetings of the Board of Directors of the Company 
was held. 
 


*The number of meetings attended by the Directors during the FY 2019-20 is as follows: 


Name of the Directors Number of meetings attended/total meetings 
held during the FY 2019-20 


VIKASH JAIN 3/3 
JISHU CHOWDHURY 5/5 
NEETU NAHAR 5/5 
BANDANA NAHAR 5/5 
KANTA JAIN 3/3 
OINDRILA CHOWDHURY 5/5 
 


STATE OF THE COMPANY’S AFFAIRS AND FUTURE OUTLOOK 
 
The Company is engaged in the business of manufacturing, buying, selling and dealing in textiles. There has 
been no change in the business of the Company during the financial year ended 31st March, 2020. 
 
 
MATERIAL CHANGES AND COMMITMENTS 
 
No material changes and commitments affecting the financial position of the Company occurred between the 
end of the financial year to which this financial statement relates and the date of this report. 
 
LOANS, GUARANTEES AND INVESTMENTS 
 
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies 
Act, 2013 are given in the notes to the Financial Statements. 
 
EXTRACT OF ANNUAL RETURN            
 
The extract of Annual Return in form no.MGT-9 as required under Section 92 of the Companies Act, 2013 for 
the financial year ending March 31, 2020 is annexed hereto and forms part of this report. 
 
RELATED PARTY TRANSACTIONS 
 
All related party transactions that were entered into during the financial year ended 31st March, 2020 were 
on an arm’s length basis and were in the ordinary course of business. Therefore, the provisions of Section 
188 of the Companies Act, 2013 were not attracted. Further, there are no materially significant related party 
transactions during the year under review made by the Company with Promoters, Directors, Key Managerial 
Personnel or other designated persons which may have a potential conflict with the interest of the Company 
at large. Thus, disclosure in Form AOC-2 is not required.  
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS 
&OUTGO: 
 
A. Conservation of  Energy, Technology Absorption  
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect 
of conservation of energy and technology absorption have not been furnished considering the nature of 
activities undertaken by the company during the year under review. 
 
B. Foreign Exchange Earnings and Outgo 
 


Earnings NIL 


Outgo NIL 
 
 
RISK MANAGEMENT 
 
Risk Management is the process of identification, assessment and prioritization of risks followed by 
coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate 
events or to maximise the realization of opportunities. The Company has laid down a comprehensive Risk 
Assessment and Minimization Procedure which is reviewed by the Board from time to time. These 
procedures are reviewed to ensure that executive management controls risk through means of a properly 
defined framework. The major risks have been identified by the Company and its mitigation 
process/measures have been formulated in the areas such as business, project execution, event, financial, 
human, environment and statutory compliance. 
 
 
ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS 
 
The Company has in place adequate internal financial controls with reference to financial statements. During 
the year under review, such controls were tested and no reportable material weakness in the design or 
operation was observed.  
 
DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) 
 
In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to 
appoint any whole time KMPs.  
 
 
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND 
TRIBUNALS 
 
No significant and material order has been passed by the regulators, courts, tribunals impacting the going 
concern status and Company’s operations in future.  
 
 
AUDITORS 
M/s. Soumen & Associates, Chartered Accountants, Statutory Auditors of the Company, hold office until the 
conclusion of the ensuing ANNUAL GENERAL MEETING and being eligible, offer themselves for the re-
appointment. 
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BOARD’S COMMENT ON THE AUDITORS’ REPORT 
The Auditors’ Report to the shareholders for the year under review does not contain any qualification. The 


Notes on Financial Statements referred to in the Auditors’ Report are self-explanatory and do not call for any 


further comments. 


 
 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-  
 
(a) In the preparation of the annual accounts for the year ended 31st March, 2020, the 


Company has followed the applicable accounting standards and there are no material 
departures from the same. 


  
(b) The Directors have selected such accounting policies and applied them consistently and 


made  judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the Company as at 31st March, 2020 and of the profit and 
loss of the Company for that period; 


  
(c) The Directors have taken proper and sufficient care for the maintenance of adequate 


accounting records in accordance with the provisions of the Companies Act, 2013, for 
safeguarding the assets of the company and for preventing and detecting fraud and other 
irregularities; 


  
(d) The Directors have prepared the annual accounts on a ‘going concern’ basis; 
  
(e) The Directors have laid down internal financial controls to be followed by the company 


and such internal financial controls are adequate and operating effectively. 
  
(f) The Directors have devised proper systems to ensure compliance with the provisions of all 


applicable laws and that such systems are adequate and operating effectively. 
 
ACKNNOWLEDGMENT 
 


Your Directors would like to express their sincere appreciation for the assistance and co-operation received 


from the financial institutions, banks, Government authorities, customers, vendors and members during the 


year under review. Your Directors also wish to place on record their deep sense of appreciation for the 


committed services by the Company’s executives, staff and workers. 


 


For and on behalf of the Board of Directors 


 


FASCINATE TEXTILES PRIVATE LIMITED 


 
        


Director                                         Director 


Place: Madhyamgram 


Date: 04-12-2020 







I REGISTRATION & OTHER DETAILS:


i CIN
ii Registration Date


iii Name of the Company


iv Category/Sub-category of the Company


v
Address of the Registered office
 & contact details


vi Whether listed company


vii
Name , Address & contact details of the 
Registrar  & Transfer Agent, if any.


II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY


SL No Name & Description of  main 
products/services


NIC Code of the 
Product /service


% to total turnover 
of the company


1 Manufacturing of textiles 99611329 100%


III PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES


Sl No Name & Address of the Company CIN/GLN HOLDING/
SUBSIDIARY/
ASSOCIATE


% OF 
SHARES 
HELD


APPLICABLE 
SECTION


Pursuant to  Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the 
Company (Management & Administration ) Rules,  2014.


All the business activities contributing 10% or more of the total turnover of the 
company shall be stated


FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN


as on financial year ended on 31.03.2020


  U17299WB2017PTC219383
2/9/2017


FASCINATE TEXTILES PRIVATE LIMITED


COMPANY LIMITED BY SHARES


10/4 DAKSHIN MONDAL PARA DOLTALA PO 
GANGANAGAR


MADHYAMGRAM, KOLKATA 700132


NOT LISTED


NA 


NOT APPLICABLE







IV SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)


Category of Shareholders


Demat Physical Total % of Total 
Shares


Demat Physical Total % of Total 
Shares


A. Promoters


(1) Indian
a) Individual/HUF -            400,000   400,000   100% -            400,000   100,000   100% -               -            
b) Central Govt.or
 State Govt. -            -            -            -            -            -            -            -            -               -            
c) Bodies Corporates -            -            -            -            -            -            -            -            -               -            
d) Bank/FI -            -            -            -            -            -            -            -            -               -            
e) Any other -            -            -            -            -            -            -            -            -               -            


SUB TOTAL:(A) (1) -            400,000   400,000   100% -            400,000   100,000   100% -               -            


(2) Foreign
a) NRI- Individuals -            -            -            -            -            -            -            -            -               -            
b) Other Individuals -            -            -            -            -            -            -            -            -               -            
c) Bodies Corp. -            -            -            -            -            -            -            -            -               -            
d) Banks/FI -            -            -            -            -            -            -            -            -               -            
e) Any other… -            -            -            -            -            -            -            -            -               -            


SUB TOTAL (A) (2) -            -            -            -            -            -            -            -            -               -            


Total Shareholding of 
Promoter 
(A)= (A)(1)+(A)(2) -            400,000   400,000   100% -            400,000   100,000   100% -               -            


B. PUBLIC SHAREHOLDING


(1) Institutions
a) Mutual Funds -            -            -            -            -            -            -            -            -               -            
b) Banks/FI -            -            -            -            -            -            -            -            -               -            
C) Cenntral govt -            -            -            -            -            -            -            -            -               -            
d) State Govt. -            -            -            -            -            -            -            -            -               -            
e) Venture Capital Fund -            -            -            -            -            -            -            -            -               -            
f) Insurance Companies -            -            -            -            -            -            -            -            -               -            
g) FIIS -            -            -            -            -            -            -            -            -               -            
h) Foreign Venture
 Capital Funds -            -            -            -            -            -            -            -            -               -            
i) Others (specify) -            -            -            -            -            -            -            -            -               -            


SUB TOTAL (B)(1): -            -            -            -            -            -            -            -            -               -            


No. of Shares held at the beginning of the 
year


No. of Shares held at the end of the year % change during the 
year







(2) Non Institutions
a) Bodies corporates -            -            -            -            -            -            -            -            -               -            
i) Indian -            -            -            -            -            -            -            -            -               -            
ii) Overseas -            -            -            -            -            -            -            -            -               -            
b) Individuals


i) Individual shareholders 
holding  nominal share 
capital upto Rs.1 lakhs -            -            -            -            -            -            -            -            -               -            


ii) Individuals shareholders 
holding nominal share capital 
in excess of Rs. 1 lakhs -            -            -            -            -            -            -            -            -               -            
c) Others (specify) -            -            -            -            -            -            -            -            -               -            


SUB TOTAL (B)(2): -            -            -            -            -            -            -            -            -               -            


Total Public Shareholding
(B)= (B)(1)+(B)(2) -            -            -            -            -            -            -            -            -               -            


C. Shares held by Custodian 
for 
GDRs & ADRs -            -            -            -            -            -            -            -            -               -            


Grand Total (A+B+C) -            400000 400000 100% -            400000 100000 100% -               -            







(ii) SHARE HOLDING OF PROMOTERS


Sl No. Shareholders Name % change in 
share holding 
during the 
year


NO of shares % of total shares
 of the company


% of shares pledged
 encumbered to total 
shares


NO of shares % of total shares
 of the company


% of shares pledged
 encumbered to total 
shares


1 VIKASH JAIN 66668 16.67% 0% 66668 16.67% 0% 0.00%
2 JISHU CHOWDHURY 66,668.00         16.67% 0% 66668 16.67% 0% 0.00%
3 NEETU NAHAR 66,667.00         16.67% 0% 66667 16.67% 0% 0.00%
4 BANDANA NAHAR 66,666.00         16.67% 0% 66666 16.67% 0% 0.00%
5 KANTA JAIN 66666 16.67% 0% 66666 16.67% 0% 0.00%
6 OINDRILA CHOWDHURY 66,665.00         16.67% 0% 66665 16.67% 0% 0.00%


Total 400000 100.00% 0% 400000 100.00% 0% 0%


(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)


Sl. No.


No. of Shares % of total shares 
of the company


No of shares % of total 
shares of the 
company


At the beginning of the year
Date wise increase/decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc)
At the end of the year


Shareholding at the 
begginning of the year


Shareholding at the 
end of the year


Share holding at the beginning of 
the Year


Cumulative Share holding during the 
year


NO CHANGE







(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)


Sl. No


For Each of the Top 10 
Shareholders


No.of shares % of total shares 
of the company


No of shares % of total 
shares of the 


company
At the beginning of the year
Date wise increase/decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc)
At the end of the year (or on the 
date of separation, if separated 
during the year)


(v) Shareholding of Directors & KMP


Sl. No


For Each of the Directors & KMP No.of shares % of total shares 
of the company


No of shares % of total 
shares of the 


company
At the beginning of the year 400000 100% 400000 100%
Date wise increase/decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc)


-133,334.00      0.33                           -133,334.00                       0.33                   


At the end of the year 266,666.00      67% 266,666.00                        67%


Shareholding at the end of the year Cumulative Shareholding during the 
year


Shareholding at the end of the year Cumulative Shareholding during the 
year


NOT APPLICABLE







V INDEBTEDNESS


Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans


 excluding deposits
Unsecured 


Loans
Deposits Total 


Indebtedness


9,358,401.00            -                               -                    9,358,401.00     


i) Principal Amount (including interest) -                               -                               -                    -                        


Total (i+ii+iii) 9,358,401.00            -                               -                    9,358,401.00     


-                               -                        
-1,195,617.00           -1,195,617.00    


-                               


-                               -                               -                    -                        


Total (i+ii+iii) 8,162,784.00            -                               -                    8,162,784.00     


VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL


A. Remuneration to Managing Director, Whole time director and/or Manager:


Sl.No


 - Jishu Chowdhury 739,559.00     
 - Oindrila Chowdhury 647,400.00     


 - Kanta Devi Jain
60,000.00       


 - Vikash Jain
321,641.00     


2   - NEETU NAHAR 743586
3   - BANDANA NAHAR 550,000.00     
4


5
3,062,186.00 


B. Remuneration to other directors:


Sl.No Total Amount
1 Independent Directors


(b) Commission
(c ) Others, please specify
Total (1)


2 Other Non Executive Directors


(b) Commission
(c ) Others, please specify.
Total (2)
Total (B)=(1+2)
Total Managerial Remuneration
Overall Cieling as per the Act.


Total Amount


1


(a) Salary as per provisions contained in section 17(1) 
of the Income Tax. 1961.


(a) Fee for attending 
board committee meetings


Particulars of Remuneration


(a) Fee for attending board committee meetings


Name of the Directors


-                                         


0


0


Net Change


Name of the MD/WTD/Manager


i) Principal Amount (including interest)


Particulars of Remuneration 


Change in Indebtedness during the 
financial year


Additions
Reduction


Indebtness at the beginning of the 
financial year


Indebtedness at the end of the financial 
year


Gross salary


(b) Value of perquisites u/s 17(2) of the Income tax 
Act, 1961
(c ) Profits in lieu of salary under section 17(3) of the 
Income Tax Act, 1961
Stock option
Sweat Equity
Commission
as % of profit
others (specify)
Others, please specify
Total (A)
Ceiling as per the Act







C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD


Sl. No. Total
1 CEO Company 


Secretary
CFO Total


2 Stock Option   NIL
3 Sweat Equity
4 Commission


as % of profit
others, specify


5 Others, please specify


Total


(c ) Profits in lieu of salary under 
section 17(3) of the Income Tax 
Act, 1961


Key Managerial PersonnelParticulars of Remuneration


(a) Salary as per provisions 
contained in section 17(1) of 
the Income Tax Act, 1961.


(b) Value of perquisites u/s 
17(2) of the Income Tax Act, 
1961


Gross Salary







VII PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES


Type Section of 
the 
Companies 
Act


Brief 
Description


Details of 
Penalty/Punish
ment/Compoun
ding fees 
imposed


Authority 
(RD/NCLT/C
ourt)


Appeall 
made if any 
(give details)


Penalty
Punishment
Compounding


Penalty
Punishment
Compounding


 NIL
Penalty
Punishment
Compounding


FASCINATE TEXTILES PRIVATE LIMITED


   Director                        Director


A.  COMPANY


B. DIRECTORS


C. OTHER OFFICERS IN DEFAULT







INDEPENDENT AUDITOR’S REPORT 
 
To the Members of FASCINATE TEXTILES PRIVATE LIMITED 
 
Report on the Audit of the Financial Statements 
 
Opinion 
We have audited the financial statements of FASCINATE TEXTILES PRIVATE LIMITED (“the 
Company”), which comprise the balance sheet as at 31st March 2020, and the statement of 
profit and loss and statement of cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies and other 
explanatory information. 
 
In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid  financial statements give the information required by the Companies Act, 
2013 in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2020, and its Profit and its cash flows for the year ended on that date. 
 
Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 
 
 
Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 (“the Act”) with respect to the preparation of these  financial 
statements that give a true and fair view of the financial position, financial performance, 
(changes in equity) and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the accounting Standards specified under 
section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error.  







In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so.  
The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial 
statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 


• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal 
control. 


• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and 
the operating effectiveness of such controls 


• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 


• Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor’s report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 


• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 


 







We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. From the matters communicated 
with those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh 
the public interest benefits of such communication. 
 
 
Report on Other Legal and Regulatory Requirements 
1.The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by 
the Central Government of India in terms of sub-section (11) of section 143 of the 
Companies Act, 2013 is not applicable to the Company since 


(a) It is not a subsidiary or holding company of a public company; 
(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the 


balance sheet date; 
(c) Its total borrowings from banks and financial institutions are not more than Rs.1 


Crores at any time during the year; and 
(d) Its turnover for the year is not more than Rs.10 Crores during the year. 


 
2. As required by Section 143(3) of the Act, we report that:  
(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit.  


(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those .  


(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt 
with by this Report are in agreement with the books of account.  


(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014.  


(e) On the basis of the written representations received from the directors as on 31st 
March, 2020 taken on record by the Board of Directors, none of the directors is disqualified 
as on 31st March, 2020 from being appointed as a director in terms of Section 164(2) of the 
Act.  


(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 
Crores and its borrowings from banks and financial institutions at any time during the year is 
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect 
to the adequacy of the internal financial controls over financial reporting of the company 
and the operating effectiveness of such controls vide notification dated June 13, 2017; 







  


(g) With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us:  
 


 
i. The Company does not have any pending litigations which would impact its 
financial position  


 
ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses.  


 
iii. There has been no delay in transferring amounts, required to be transferred, to 
the Investor Education and Protection Fund by the Company  
  
 


 
 
 


For Soumen & Associates 
Chartered Accountants 


(Firm’s Registration No. 323348E) 
 
 
 


(Jaydip GuhaRay) 
(Partner) 


(Membership No. 302025) 
UDIN (21302025AAAAHL5423) 


 
Place: Kolkata 
Date: 04-12-2020 
 







Particulars Note 
No


As at             
31-03-2020 


(Rs.)    


As at             
31-03-2019 


(Rs.)    


I. EQUITY AND LIABILITIES


(1) Shareholder's Funds
(a) Share Capital 1 4000000.00 4000000.00
(b) Reserves and Surplus 2 2013812.00 1043941.00


(3) Non-Current Liabilities
 Long-term borrowings 3 8162784.00 9358401.00


(4) Current Liabilities
(a) Short-term borrowings
(b) Trade payables 5 25066994.00 24001144.00
(c) Other current liabilities 6 3431566.00 1346024.00
(d) Short-term provisions 7 319256.00 218606.00


Total 42994412.00 39968116.00
II.Assets
(1) Non-current assets
(a) Fixed assets
     (i) Tangible Assets 8 1,945,318.00      2501592.00
     (ii) Deferred Tax Assets 4 54255.00 4957.00
(2) Current assets
(a) Inventories 9 25083620.00 21774769.00
(b) Trade receivables 10 15495322.00 14945289.00
(c) Cash and cash equivalents 11 157472.00 283000.00
(e) Other current assets 12 258425.00 458509.00


Total 42994412.00 39968116.00
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Particulars Note No


For the year 
ended               


31st March,2020                          
(Rs.)     


For the year 
ended               


31st March,2019                          
(Rs.)     


I.Revenue
 Revenue from operations 13 62,132,671.00 45,390,395.00
Other Income 14 4,075.00 15,254.00


              Total Revenue 62,136,746.00 45,405,649.00
II. Expenses:
Cost of materials consumed 15 44,592,948.00 39,924,873.00
Purchase of Stock-in-Trade
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade 16 -3,308,851.00 (13,826,079.00)        
Employee benefit expense 17 6,034,223.00 4,860,988.00
Financial costs 18 1,098,797.00 1,178,368.00
Depreciation and amortization expense 568,514.00 564,149.00
Other Expenses ( Manufacturing) 19 8,326,487.00 8,843,958.00
Administrative & Selling Expenses 20 3,584,799.00 3,010,435.00


Total Expenses 60,896,917.00 44,556,692.00
III. Profit before exceptional and extraordinary items   
and tax (IV- VI)    1,239,829.00 848,957.00
IV. Exceptional Items 0.00 0.00
V. Profit before extraordinary items and tax 1,239,829.00 848,957.00
 (III - IV)
VI. Extraordinary Items 0.00 0.00
VII. Profit before tax (V- VI) 1,239,829.00 848,957.00
VIII. Tax expense:
 (a) Current tax 319,256.00 218,606.00
 (b) Deferred Tax (Liability)/Assets 49,298.00 4,957.00
IX. Profit(Loss) from the period from continuing 
operations (XI-XII) 969,871.00 635,308.00


X. Profit/(Loss) from discontinuing operations 0.00 0.00


XI. Tax expense of discounting operations 0.00 0.00


XII. Profit/(Loss) from Discontinuing operations                
(IX - X-XI) 0.00 0.00
XIII. Profit/(Loss) for the period (XI + XV) 969,871.00 635,308.00
XVI. Earning per equity share:
       (1) Basic 2.42 1.59
       (2) Diluted 2.42 1.59
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FASCINATE TEXTILES PRIVATE LIMITED
Notes forming part of the financial statements
Note 21 .Significant accounting policies
'Basis of preparation
The  Financial statements of the Company have been prepared under the historical cost convention on an accrual basis of accounting in


accordance with the Generally Accepted Accounting Principles in India to comply with the Accounting Standards  notied under Section 133 of
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and relevant provisions of the Companies Act, 2013 (“the 2013
Act”).


Use of estimates


The preparation of  FInancial statements requires management to make judgments, estimates and assumptions, that  aect the application of
accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent liabilities at the date of these
 nancial statements. Actual results may  dier from these estimates. Estimates and underlying assumptions are reviewed at each balance sheet
date. Revisions to accounting estimates are recognised in the period in which the estimate is revised and future periods afected.


Inventories


Inventories are valued at cost (on weighted average basis) after providing for obsolescence and other losses, where considered necessary. Cost
includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-
progress and finished goods include appropriate proportion of overheads. 


Depreciation and amortisation


Depreciation is provided on the Straight Line Method (SLM) over the estimated useful lives of the assets considering the nature, estimated usage,
operating conditions, past history of replacement, anticipated technological changes, manufacturers warranties and maintenance support. Taking
into account these factors, the Company has decided to retain the useful life hitherto adopted for various categories of  Fixed assets, which
arsame as  prescribed in Schedule II of the Act. 


Revenue recognition


Sale of goods


Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer, which generally
coincides with the delivery of goods to customers. Sales include excise duty but exclude sales tax and value added tax.


Income from services 


Revenues from contracts priced on a time and material basis are recognised when services are rendered and related costs are incurred. Revenues
from turnkey contracts, which are generally time bound fixed price contracts, are recognised over the life of the contract using the proportionate
completion method, with contract costs determining the degree of completion. Foreseeable losses on such contracts are recognised when
probable.


Other income


Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is established.


Tangible fixed assets


Fixed assets, are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes interest on
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use and other incidental
expenses incurred up to that date. Machinery spares which can be used only in connection with an item of fixed asset and whose use is expected
to be irregular are capitalised and depreciated over the useful life of the principal item of the relevant assets. Subsequent expenditure relating to
fixed assets is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its previously assessed
standard of performance.


Fixed assets acquired and put to use for project purpose are capitalised and depreciation thereon is included in the project cost till
commissioning of the project. 
Significant accounting policies continued
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Employee benefits


Employee benefits include provident fund, superannuation fund, gratuity fund, compensated absences, long service awards and post-
employment medical benefits. 
Short-term employee benefits


The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recognised during the year when the employees render the service. These benefits include performance incentive and compensated absences
which are expected to occur within twelve months after the end of the period in which the employee renders the related service. 


Borrowing costs


Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency borrowings to
the extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to the extent not directly
related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan


Earnings per share


Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the
weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss)
after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income
relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share 


Taxes on income


Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the Income Tax
Act, 1961.


Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that originate in
one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted
or substantially enacted as at the reporting date.  Deferred tax liabilities are recognised for all timing differences.  


As per our report of even date
For Soumen & Associates
Chartered Accountants
FRN323348E


Jaydip GuhaRay
Partner
M. No. 302025
UDIN 21302025AAAAHL5423
 Place: Kolkata 
 Dated: 4 December, 2020


  Director
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Notes forming part of the financial statements


Note 1. Share capital 


Particulars


 Number of 


Shares 
Amount


 Number of 


shares 
Amount


(a) Authorised


Equity shares of Rs. 10 each with 2,000,000.00   20,000,000.00   2,000,000.00   20,000,000.00   


voting rights


(b) Issued


Equity shares of Rs. 10 each with 400,000.00       4,000,000.00      400,000.00       4,000,000.00      


voting rights


(c) Subscribed and fully paid up


Equity shares of Rs. 10 each with 400,000.00       4,000,000.00      400,000.00       4,000,000.00      


voting rights


Other Information


(i)Details of shares held by each shareholder holding more than 5% shares:


Number of 


shares held


% holding in that 


class of shares 


Number of 


shares held


% holding in that 


class of shares 


Equity shares with voting rights


Vikash Jain 66668.00 16.67% 66668.00 16.67%


Jishu Chowdhury 66668.00 16.67% 66668.00 16.67%


Neetu Nahar 66667.00 16.67% 66667.00 16.67%


Bandana Nahar 66666.00 16.67% 66666.00 16.67%


Kanta Jain 66666.00 16.67% 66666.00 16.67%


Oindrila Chowdhury 66665.00 16.67% 66665.00 16.67%


400000.00 100.00% 400000.00 100.00%


Particulars Opening 


Balance


Fresh issue Bonus ESOP Conversi


on


Buy back Other 


changes


Closing 


Balance


Equity shares with voting rights


Year ended 31 March, 2019


- Number of shares 400000.00 0.00 0.00 0.00 0.00 0.00 0.00 400000.00


- Amount (`) 4000000.00 0.00 0.00 0.00 0.00 0.00 0.00 4000000.00


Year ended 31 March, 2020


- Number of shares 400000.00 0.00 0.00 0.00 0.00 0.00 0.00 400000.00


- Amount (`) 4000000.00 0.00 0.00 0.00 0.00 0.00 0.00 4000000.00


As per our report of even date
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For Soumen & Associates


Chartered Accountants


FRN323348E


Jaydip GuhaRay
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 (ii)Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
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 As at 31 March, 2020  As at 31 March, 2019 


Class of shares / Name of 


shareholder 


 As at 31 March, 2020  As at 31 March, 2019 







FASCINATE TEXTILES PRIVATE LIMITED
Notes forming part of the financial statements


Note 2. Reserves and surplus 
As at 31 March, 2020 As at 31 March, 2019


(Rs.) (Rs.)
(ba) Surplus in Statement of Profit and Loss 


Opening balance 1043941.00 408633.00
Add: Profit  for the year 969871.00 635308.00
Less: 


        Dividends proposed to be distributed to equity shareholders
Tax on dividend 
Closing balance 2013812.00 1043941.00


Note 3. Long-term borrowings 
As at 31 March, 2020 As at 31 March, 2019


(Rs.) (Rs.)
  TERM LOANS
       (i) From banks 


    Secured 
Indian Overseas Bank - OD 7531481.00 8496457.00
Indian Overseas Bank - OD Term Loan 631303.00 861944.00


Total 8162784.00 9358401.00
As per our report of even date
For Soumen & Associates
Chartered Accountants
FRN323348E


Jaydip GuhaRay
Partner   Director
M. No. 302025


 Place: Kolkata 
 Place: Kolkata 
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FASCINATE TEXTILES PRIVATE LIMITED
Notes forming part of the financial statements
Note 4. Deferred tax assets/liabilities (Net)


As at 31 March, 2020 As at 31 March, 2019
(Rs.) (Rs.)


Opening Balance 4957.00 -24627.00
Depreciation under Companies Act 568514.00 564149.00
Depreciation  under Income Tax Act 377066.00 449259.00
Difference 191448.00 114890.00
Deffered tax Liability 0.00 0.00
Deffered Tax Assets 49298.00 29584.00
Closing Balance[Deffered Tax Asset 54255.00 4957.00


Note 5. Trade payables 


As at 31 March, 2020 As at 31 March, 2019
(Rs.) (Rs.)


Trade payables: 25066994.00 24001144.00


Total 25066994.00 24001144.00
As per our report of even date
For Soumen & Associates
Chartered Accountants
FRN323348E


Jaydip GuhaRay
Partner
M. No. 302025


 Place: Kolkata   Director
 Place: Kolkata 
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FASCINATE TEXTILES PRIVATE LIMITED
Notes forming part of the financial statements


As at 31 March, 2020 As at 31 March, 2019
(Rs.) (Rs.)


(j) Other payables 
(i) Statutory remittances (Contributions to PF and 
ESIC, Withholding Taxes, GST etc.) 


120178.00 212185.00


(ii) TDS Payable 16013.00 72538.00
(iii)Audit Fees 9500.00 12000.00
(iv) Wages & Salary Payable -staff 153747.00 236354.00
(v) Wages & Salary Payable -Director 1095200.00 717847.00
(vi)Factory Rent 144600.00 95100.00
(vii)Electric Charges 55465.00 0.00
(viii) Loan from Directors 1836863.00
Total 3431566.00 1346024.00


As at 31 March, 2020 As at 31 March, 2019
(Rs.) (Rs.)


(b) Provision - Others:
(i) Provision for Income Tax (net of advance tax 
)


319256.00 218606.00


Total 319256.00 218606.00
As per our report of even date
For Soumen & Associates
Chartered Accountants
FRN323348E


Jaydip GuhaRay
Partner
M. No. 302025


 Place: Kolkata 
 Place: Kolkata 
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Note 6. Other current liabilities


Particulars


Note 7. Short-term provisions
Particulars







FASCINATE TEXTILES PRIVATE LIMITED
Computation of depreciation as per Schedule II of Companies Act, 2013
Note 8. Fixed Assets


Depreciation : Effective from  01.04.2019 to 31.03.2020 as per Company's Act.
Sl. 
No.


Asset Head Useful Life as 
per Companies 


Act 2013


 Original 
/Historical Cost 
as on 01.04.2019 


Residual 
Value as on 
01.04.2019


 Date of 
Purchase 


Addition
during the 


year (Gross 
value)


Residual 
Value of 
Addition


 Date of 
Sales 


Deletion 
during the 


year (Gross 
value)


Residual 
Value of 
Deletion


 Cost as on 
31.03.2020 


 Total 
Residual 


Value as on 
31.03.2020 


No. of 
Days 


used     -
Cost- 
01-04-
2019


No. of 
Days 
used- 


Addition


Accumulated 
Dep. as on 
01.04.2019


Dep.on 
Original 


/Historical 
Cost as on 
01.04.2019


Dep. on 
addition


Dep. on 
Deletion


 Total Dep for 
the year 


31.03.2020 


Accumulated 
Dep as on 
31.03.2020


Deduction /  
Adjustment


 Net Block as 
on 31.03.2020 


1 Furniture & Fixtures -                  -             -                                   -                     -   
  A. 3650 15,763                788 0             15,763                 788 365 2323           1,498              1,498              3,821           11,942 
  B. 3650 317,255              15863 0           317,255            15,863 365 34763         30,139            30,139            64,902         252,353 


2 Equipments and Installation -                                  -   0 0                   -                     -                    -   
  A. 3650 441,353              22068 0           441,353            22,068 365 72945         41,929            41,929          114,874         326,479 
  B. 3650 38,054                1903 0             38,054              1,903 365 5160           3,615              3,615              8,775           29,279 
 C. C C TV 3650 34,300                1715 0             34,300                   -   365 2625           3,259             -                3,259              5,884           28,416 


3 Computer & periferals -                                  -   0 0                   -                     -                    -   
  A. 1095 70,350                3518 0             70,350              3,518 365 36681         22,277            22,277            58,958           11,392 
  B. 1095 39,845                1992 0             39,845              1,992 365 17803         12,618            12,618            30,421             9,424 
 C.Scanner 1095 4,000                 200 0               4,000                 200 365 947           1,267             -                1,267              2,214             1,786 


4 Office Equipment                   -   0                   -                     -                    -   
A.Air Conditioner 1825 62,345                3117 0             62,345              3,117 365 14547         11,846             -              11,846            26,393           35,952 
B. Fire Extinguisher 1825 24,514                1226 1/21/2020 5,460.00         273             29,974              1,226 365 69 6980           4,658           196              4,854            11,834           18,140 
C.Water Purifier 1825 8,212                 411 0               8,212                 411 365 2120           1,560              1,560              3,680             4,532 
D. Refirgerator-Addition 1825 11,875                594 0             11,875                 594       365 2145           2,256             -                2,256              4,401             7,474 
E. Television - Addition 1825 40,625                2031 0             40,625              2,031       365 5900           7,719             -                7,719            13,619           27,006 


5 Plant & Machinery                   -   0                   -                     -                    -   
A. Curing Machine 1825 329,531              16477 0           329,531            16,477 365 98291         62,611            62,611          160,902         168,629 
B. Flat Lock Machine 1825 130,000              6500 0           130,000              6,500 365 42430         24,700            24,700            67,130           62,870 
C. Iron Table 1825 28,000                1400 0             28,000              1,400 365 7827           5,320              5,320            13,147           14,853 
D. (i)Lock Machine 1825 556,550              27828 0           556,550            27,828 365 177592       105,744          105,744          283,336         273,214 
D. (ii)Lock Machine 1825 250,576              12529 0           250,576            12,529 365 64044         47,609            47,609          111,653         138,923 
E. Over Lock Machine 1825 201,200              10060 0           201,200            10,060 365 54776         38,228            38,228            93,004         108,196 
F. Steam Boiler 1825 65,000                3250 0             65,000              3,250 365 16952         12,350            12,350            29,302           35,698 
G. Printing Table 1825 487,286              24364 0           487,286            24,364 365 130632         92,584            92,584          223,216         264,070 
H. Printing Table-Addition 1825 144,000              7200 0           144,000              7,200 355 26610         26,610             -              26,610            53,220           90,780 
I Heat Seal Machine 1825 36,429                1821 0             36,429              1,821 365 11378           6,922              6,922            18,300           18,129 
J Weigh Machine 1825 7/19/2019 6,780.00         339               6,780 339               339 283 0                -             999                 999                 999             5,781 
TOTAL 3,337,063           166,855        12,240             612            -        -                -           3,349,303       165,479         835,471          567,319      1,195       -          568,514               1,403,985                 -        1,945,318 
Previous Year 564,149         2,501,592     


As per our report of even date
For Soumen & Associates
Chartered Accountants
FRN323348E


 Place: Kolkata 
 Dated: 4 December, 2020
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  Director







FASCINATE TEXTILES PRIVATE LIMITED
 Notes forming  intergral part of Financial Statements.  


 Note  10  Details of Fixed assets and Depreciation on Tangible & Intangible fixed Assets as per Income Tax provisions
Net Block


Amount
Addition Used 
for more than 


180 days


Addition Used 
for less than 


180 days
Rs Rs Rs Rs Rs Rs Rs


A.Tangible
Furniture & Fixtures 284021.00 0.00 284021.00 10.00 28402.00 28402.00 255,619.00       
Equipments and Installation 377,952.00        0.00 377952.00 15.00 56,693.00            56693.00 321,259.00       
Computer & periferals 46852.00 0.00 46852.00 40.00 18741.00 18741.00 28111.00
Office Equipment 117,722.00        5460.00 0.00 123182.00 15.00 18,068.00            18068.00 105,114.00       
Plant & Machinery 1,694,297.00     6780.00 0.00 1701077.00 15.00 255,162.00          255162.00 1,445,915.00    


Total A + B 2520844.00 0.00 6780.00 5460.00 0.00 2533084.00 377066.00 377066.00 2156018.00


 W.D.V as 
31.03.2020


 Gross Block Depreciation


 Depreciation for 
the year 


 As on 
31.03.2020


Particulars
   As on 


01.04.2019


   Additions during the year 


Deletion 
during 


the year


 As on 
31.03.2020


Rate of 
Depreciation







FASCINATE TEXTILES PRIVATE LIMITED
Notes forming part of the financial statements


(Rs.) (Rs.) (Rs.) (Rs.)
Note 9. Inventories
( Basis of valuation as per significant
policies No  )* Include in transit
Finished Goods 25083620.00 21774769.00
Stores and Spare Parts 0.00 0.00


25083620.00 21774769.00


(Rs.) (Rs.) (Rs.) (Rs.)
Note 10.Trade Receivables
Debts outstanding for a period exceeding
six months
         Considered Good
         Considered Doubtful 
     Other Debts
         Considered Good 15495322.00 14945289.00
         Less : Provision for Doubtful Debts 0.00 15495322.00 0.00 14945289.00


(Rs.) (Rs.) (Rs.) (Rs.)
Note 11. Cash and  Cash Equivalent
    Cash in hand 157472.00 283000.00


157472.00 283000.00


(Rs.) (Rs.) (Rs.) (Rs.)
Note 12. Other Current Assets  
Advance for Employee accomodation 0.00
Advance to Land Lord 250010.00 450002.00
Tax deducted at Source 8415.00 8507.00


258425.00 458509.00
As per our report of even date
For Soumen & Associates
Chartered Accountants
FRN323348E
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Jaydip GuhaRay
Partner
M. No. 302025
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FASCINATE TEXTILES PRIVATE LIMITED
Notes forming part of the financial statements


(Rs.) (Rs.) (Rs.) (Rs.)


Note 13.Revenue from operations


Sales & Jobwork 65635725.00 47935915.00
Less: VAT 0.00 0.00
Less: GST 3125515.00 62510210.00 2282662.00 45653253.00
TOTAL


Less: Sales return 377539.00 262858.00
Gross Sales(After Return) 62132671.00 45390395.00


(Rs.) (Rs.) (Rs.) (Rs.)


Note 14.Other Income


Discount Received 4075.00 6394.00
EPF Subsidy Received 0.00 8860.00


4075.00 15254.00


(Rs.) (Rs.) (Rs.) (Rs.)
Note 15. Consumption of Materials etc.


Purchase 47456589.00 41718826.00
Less: GST 2315446.00 1789205.00
Less:Purchase Return 548195.00 4748.00


Total 44592948.00 39924873.00
As per our report of even date
For Soumen & Associates
Chartered Accountants
FRN323348E
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Jaydip GuhaRay
Partner
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FASCINATE TEXTILES PRIVATE LIMITED
Notes forming part of the financial statements


(Rs.) (Rs.) (Rs.) (Rs.)
Note:16. Acretion of the stock
ACCRETION/(DECRETION)
Opening Finished Stocks 21774769.00 7948690.00
Closing Finished stocks 25083620.00 -3308851.00 21774769.00 -13826079.00


ACRETION/(DECRETION)
Total for Satatement of Profit & Loss -3308851.00 -13826079.00


Note:17. Employee Cost
EMPLOYEE COST (Rs.) (Rs.) (Rs.) (Rs.)
Salary 2858219.00 2683691.00
Employee Accomodation 0.00 0.00
Director's Salary 3062186.00 2018967.00
 - Jishu Chowdhury
 - Oindrila Chowdhury
 - Kanta Devi Jain
 - Vikash Jain
Sub Total 5920405.00 4702658.00
Other employee benefits 33112.00 35000.00


Employer's Contribution to PF 30051.00 86850.00
Employer's Contribution to ESIC 43403.00 27360.00
EPFO Charges 6000.00 6000.00
EDLI Contridution 1252.00 80706.00 3120.00 123330.00


Sub Total
Total 6034223.00 4860988.00


Note: 18. Financial Cost
FINANCE COST (Rs.) (Rs.) (Rs.) (Rs.)
Bank Charges 90644.00 43324.00
Loan Renewal Charges 0.00 0.00
CGTMSE Charges 141072.00 138410.00
Bank Interest- CC 785703.00 890371.00
Bank Interest- TL 81378.00 106263.00


1098797.00 1178368.00
As per our report of even date
For Soumen & Associates
Chartered Accountants
FRN323348E


  Director


Jaydip GuhaRay
Partner
M. No. 302025


Particulars As at 31 March, 2019


FASCINATE TEXTILES PRIVATE LIMITED


As at 31 March, 2019


As at 31 March, 2019


As at 31 March, 2019


As at 31 March, 2019


As at 31 March, 2019







FASCINATE TEXTILES PRIVATE LIMITED
Notes forming part of the financial statements


(Rs.) (Rs.) (Rs.) (Rs.)
 Note.19.Other Expenses ( Manufacturing)
Dyeing Exps 6465579.00 3115962.00
Knitting Exps 1063572.00 429116.00
Washing Charges 76076.00 672413.00
Embroidery Charges 331294.00 0.00
Printing Man Charges -                        2189666.00
Stitching Man Wages 228932.00 0.00
Job Work -                        2263820.00
Consumables & Maintenance 24748.00 55523.00
Carriage Inward 5200.00 0.00
Stock Insurance 45436.00 43893.00
Garment Testing Charges -                        0.00
Diesel Charges 85650.00 18565.00
Loading & Unloading -                        0.00
Electrical items consumed -                        55000.00
Total 8326487.00 8843958.00


  Note. 20 Administrative,Selling
& Distribution Expenses (Rs.) (Rs.) (Rs.) (Rs.)
Rent (Office & Factory) 1268004.00 1268004.00
Electricity Exp 950278.00 870504.00
Telephone & Internet Exp 25652.00 19224.00
Professional Tax 2500.00 2500.00
Travelling & Conveyance Exp. 46110.00 4957.00
Transportation Charges 256602.00 80977.00
Printing & Stationery -                        890.00
Trade Tax -                        900.00
General Exp 30838.00 50362.00
Factory Maintenance 65189.00 0.00
Certification Charges 4500.00 14407.00
Fire License Fees 3500.00 0.00
Discount allowed 55424.00 137009.00


Note 20 Cond. to next Page


Particulars As at 31 March, 2019As at 31 March, 2020


As at 31 March, 2020 As at 31 March, 2019







  Note. 20 Administrative,Selling
& Distribution Expenses (Rs.) (Rs.) (Rs.) (Rs.)
Annual Puja 85525.00 35780.00
Tea & Tiffin 70250.00 48785.00
Income Tax -                        12596.00
Generator Hire Charges 111000.00 79500.00
Lab testing charges 6225.00 103500.00
Damage  and rejection 118437.00 8388.00
Courier Charges -                        7445.00
Coolie & Cartage 58940.00 0.00
Carriage Outward 159125.00 5850.00
Import & Export Fees 500.00 0.00
Accounting Charges 180000.00 207000.00
Audit Fees 12000.00 12000.00
ROC Charges -                        20500.00
Security Charges 27200.00 6857.00
Donation & Subscription 15500.00 12500.00
Fire License 3500.00
Factory License Fees 28000.00 0.00
Total 3584799.00 3010435.00
As per our report of even date
For Soumen & Associates
Chartered Accountants
FRN323348E


  Director


Jaydip GuhaRay
Partner
M. No. 302025


FASCINATE TEXTILES PRIVATE LIMITED


As at 31 March, 2020 As at 31 March, 2019







As at As at
31st March, 2020 31st March, 2019


(A)Operating Cash Flow Details Rs Rs
Net Profit 969,871.00 635,308.00
   -as per statement of Profit or Loss
Add: Depreciation 568,514.00 564,149.00
Operating cash Generation 1,538,385.00 1,199,457.00
Add: Provision for Income Tax-Current Tax 319,256.00 218,606.00
Less: Deffered Tax Asset 49,298.00 4,957.00
Cash Operating Profit 1,808,343.00 1,413,106.00
Adj: For Charges in Working Capital
Increase(Decrease) in Stock-in-Trade (3,308,851.00) (13,826,079.00)
Increase (Decrease)in Other Current Assets 200,084.00 10,897.00
Increase(Decrease) in Trade Receivable (550,033.00) (7,098,001.00)
(Increase)Decrease in Trade Payable 1,065,850.00 19,112,709.00
(Increase)Decrease in Other Current Libilities 2,139,786.00 555,909.00
Operating Cash Generation 1,355,179.00           168,541.00               
Less: Payment of Income Tax 272,850.00 125,100.00
(i)Net Cash Inflow/(Outflow) From
Operating Activities 1,082,329.00       43,441.00             


(B)Financing Cash Flow Details
  -Increase Long Term Loan (1,195,617.00)         406,206.00               
(ii)Net Cash Inflow/(Outflow) From
Financing Activities (1,195,617.00)      406,206.00           


(C)Investing Cash Flow Details
Purchase of Tangible fixed assets (12,240.00)               (265,269.00)             
(iii)Net Cash Inflow/(Outflow) From
Investing Activities (12,240.00)            (265,269.00)         


(iv)Net Increase/(Decrease) in Cash
and Cash Equivalents  = (i+ii+iii) (125,528.00)         184,378.00           


(v)Opening Cash and Cash Equivalents 
   - Cash in Hand -Opening 283,000.00               98,622.00                 
   - Total Cash and Cash Equivalents-Opening 283,000.00               98,622.00                 


157,472.00           283,000.00           
(vi)Closing Cash and Cash Equivalents 
     - Cash in Hand -Closing 157,472.00               283,000.00               


Particulars


FASCINATE TEXTILES PRIVATE LIMITED


Cash Flow Statement
For the year ended 31st March,2020







157,472.00           283,000.00           


-                           -                           


For Soumen & Associates
Chartered Accountants
FRN323348E


Jaydip GuhaRay
Partner   Director
M. No. 302025


UDIN 21302025AAAAHL5423
 Place: Kolkata 
 Dated: 4 December, 2020


FASCINATE TEXTILES PRIVATE LIMITED
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FASCINATE TEXTILES PRIVATE LIMITED 


Regd. Office: 10/4 DAKSHIN MONDAL PARA DOLTALA PO GANGANAGAR 


MADHYAMGRAM, KOLKATA WB 700132 


CIN: U17299WB2017PTC219383 


 
Dear Members 
FASCINATE TEXTILES PRIVATE LIMITED 
 
Your Directors are pleased to present the Annual Report together with the Audited Statement of Accounts of 
your Company for the financial year ended March 31, 2020. 
 
FINANCIAL HIGHLIGHTS 


(Amount in Rs.) 
 
 
 
 
 
 
 
 
 


 
 
DIVIDEND 
 
The Board of directors are not recommended to distribute any dividend during the financial year ended 31st 
March, 2020 


 
TRANSFER TO RESERVES 
 
The Company does not propose to transfer any amount to General Reserve during the financial year ended 
31st March, 2020. 
 
REVIEW OF BUSINESS OPERATION AND FUTURE PROSPECTS 
 
Your directors are optimistic about company’s business and hopeful of sound performance with lookout for 
more revenues in next financial year. 
 
 
 
 
 
 
 
 
 
 


 
Particulars 


Year ended 
31st March 


2020 


Year ended 
31st March 


2019 
Turnover 6,21,36,746.00 45,405,649.00 
Profit/(Loss) before taxation  12,39,829.00  848,957.00 
Less: Tax Expense 319,256.00 218,606.00 
Less: Deferred Tax Liabilities 49298.00 (4,957.00) 
Profit/(Loss) after tax 969,871.00 635,308.00 
Earning per share 2.42 1.59 







Page 2 of 4 
 


 
MEETINGS OF THE BOARD OF DIRECTORS 
 
During the financial year ended 31st March, 2020, 5 (five) Meetings of the Board of Directors of the Company 
was held. 
 


*The number of meetings attended by the Directors during the FY 2019-20 is as follows: 


Name of the Directors Number of meetings attended/total meetings 
held during the FY 2019-20 


VIKASH JAIN 3/3 
JISHU CHOWDHURY 5/5 
NEETU NAHAR 5/5 
BANDANA NAHAR 5/5 
KANTA JAIN 3/3 
OINDRILA CHOWDHURY 5/5 
 


STATE OF THE COMPANY’S AFFAIRS AND FUTURE OUTLOOK 
 
The Company is engaged in the business of manufacturing, buying, selling and dealing in textiles. There has 
been no change in the business of the Company during the financial year ended 31st March, 2020. 
 
 
MATERIAL CHANGES AND COMMITMENTS 
 
No material changes and commitments affecting the financial position of the Company occurred between the 
end of the financial year to which this financial statement relates and the date of this report. 
 
LOANS, GUARANTEES AND INVESTMENTS 
 
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies 
Act, 2013 are given in the notes to the Financial Statements. 
 
EXTRACT OF ANNUAL RETURN            
 
The extract of Annual Return in form no.MGT-9 as required under Section 92 of the Companies Act, 2013 for 
the financial year ending March 31, 2020 is annexed hereto and forms part of this report. 
 
RELATED PARTY TRANSACTIONS 
 
All related party transactions that were entered into during the financial year ended 31st March, 2020 were 
on an arm’s length basis and were in the ordinary course of business. Therefore, the provisions of Section 
188 of the Companies Act, 2013 were not attracted. Further, there are no materially significant related party 
transactions during the year under review made by the Company with Promoters, Directors, Key Managerial 
Personnel or other designated persons which may have a potential conflict with the interest of the Company 
at large. Thus, disclosure in Form AOC-2 is not required.  
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS 
&OUTGO: 
 
A. Conservation of  Energy, Technology Absorption  
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect 
of conservation of energy and technology absorption have not been furnished considering the nature of 
activities undertaken by the company during the year under review. 
 
B. Foreign Exchange Earnings and Outgo 
 


Earnings NIL 


Outgo NIL 
 
 
RISK MANAGEMENT 
 
Risk Management is the process of identification, assessment and prioritization of risks followed by 
coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate 
events or to maximise the realization of opportunities. The Company has laid down a comprehensive Risk 
Assessment and Minimization Procedure which is reviewed by the Board from time to time. These 
procedures are reviewed to ensure that executive management controls risk through means of a properly 
defined framework. The major risks have been identified by the Company and its mitigation 
process/measures have been formulated in the areas such as business, project execution, event, financial, 
human, environment and statutory compliance. 
 
 
ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS 
 
The Company has in place adequate internal financial controls with reference to financial statements. During 
the year under review, such controls were tested and no reportable material weakness in the design or 
operation was observed.  
 
DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) 
 
In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to 
appoint any whole time KMPs.  
 
 
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND 
TRIBUNALS 
 
No significant and material order has been passed by the regulators, courts, tribunals impacting the going 
concern status and Company’s operations in future.  
 
 
AUDITORS 
M/s. Soumen & Associates, Chartered Accountants, Statutory Auditors of the Company, hold office until the 
conclusion of the ensuing ANNUAL GENERAL MEETING and being eligible, offer themselves for the re-
appointment. 
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BOARD’S COMMENT ON THE AUDITORS’ REPORT 
The Auditors’ Report to the shareholders for the year under review does not contain any qualification. The 


Notes on Financial Statements referred to in the Auditors’ Report are self-explanatory and do not call for any 


further comments. 


 
 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-  
 
(a) In the preparation of the annual accounts for the year ended 31st March, 2020, the 


Company has followed the applicable accounting standards and there are no material 
departures from the same. 


  
(b) The Directors have selected such accounting policies and applied them consistently and 


made  judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the Company as at 31st March, 2020 and of the profit and 
loss of the Company for that period; 


  
(c) The Directors have taken proper and sufficient care for the maintenance of adequate 


accounting records in accordance with the provisions of the Companies Act, 2013, for 
safeguarding the assets of the company and for preventing and detecting fraud and other 
irregularities; 


  
(d) The Directors have prepared the annual accounts on a ‘going concern’ basis; 
  
(e) The Directors have laid down internal financial controls to be followed by the company 


and such internal financial controls are adequate and operating effectively. 
  
(f) The Directors have devised proper systems to ensure compliance with the provisions of all 


applicable laws and that such systems are adequate and operating effectively. 
 
ACKNNOWLEDGMENT 
 


Your Directors would like to express their sincere appreciation for the assistance and co-operation received 


from the financial institutions, banks, Government authorities, customers, vendors and members during the 


year under review. Your Directors also wish to place on record their deep sense of appreciation for the 


committed services by the Company’s executives, staff and workers. 


 


For and on behalf of the Board of Directors 


 


FASCINATE TEXTILES PRIVATE LIMITED 


 
        


Director                                         Director 


Place: Madhyamgram 


Date: 04-12-2020 







I REGISTRATION & OTHER DETAILS:


i CIN
ii Registration Date


iii Name of the Company


iv Category/Sub-category of the Company


v
Address of the Registered office
 & contact details


vi Whether listed company


vii
Name , Address & contact details of the 
Registrar  & Transfer Agent, if any.


II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY


SL No Name & Description of  main 
products/services


NIC Code of the 
Product /service


% to total turnover 
of the company


1 Manufacturing of textiles 99611329 100%


III PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES


Sl No Name & Address of the Company CIN/GLN HOLDING/
SUBSIDIARY/
ASSOCIATE


% OF 
SHARES 
HELD


APPLICABLE 
SECTION


Pursuant to  Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the 
Company (Management & Administration ) Rules,  2014.


All the business activities contributing 10% or more of the total turnover of the 
company shall be stated


FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN


as on financial year ended on 31.03.2020


  U17299WB2017PTC219383
2/9/2017


FASCINATE TEXTILES PRIVATE LIMITED


COMPANY LIMITED BY SHARES


10/4 DAKSHIN MONDAL PARA DOLTALA PO 
GANGANAGAR


MADHYAMGRAM, KOLKATA 700132


NOT LISTED


NA 


NOT APPLICABLE







IV SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)


Category of Shareholders


Demat Physical Total % of Total 
Shares


Demat Physical Total % of Total 
Shares


A. Promoters


(1) Indian
a) Individual/HUF -            400,000   400,000   100% -            400,000   100,000   100% -               -            
b) Central Govt.or
 State Govt. -            -            -            -            -            -            -            -            -               -            
c) Bodies Corporates -            -            -            -            -            -            -            -            -               -            
d) Bank/FI -            -            -            -            -            -            -            -            -               -            
e) Any other -            -            -            -            -            -            -            -            -               -            


SUB TOTAL:(A) (1) -            400,000   400,000   100% -            400,000   100,000   100% -               -            


(2) Foreign
a) NRI- Individuals -            -            -            -            -            -            -            -            -               -            
b) Other Individuals -            -            -            -            -            -            -            -            -               -            
c) Bodies Corp. -            -            -            -            -            -            -            -            -               -            
d) Banks/FI -            -            -            -            -            -            -            -            -               -            
e) Any other… -            -            -            -            -            -            -            -            -               -            


SUB TOTAL (A) (2) -            -            -            -            -            -            -            -            -               -            


Total Shareholding of 
Promoter 
(A)= (A)(1)+(A)(2) -            400,000   400,000   100% -            400,000   100,000   100% -               -            


B. PUBLIC SHAREHOLDING


(1) Institutions
a) Mutual Funds -            -            -            -            -            -            -            -            -               -            
b) Banks/FI -            -            -            -            -            -            -            -            -               -            
C) Cenntral govt -            -            -            -            -            -            -            -            -               -            
d) State Govt. -            -            -            -            -            -            -            -            -               -            
e) Venture Capital Fund -            -            -            -            -            -            -            -            -               -            
f) Insurance Companies -            -            -            -            -            -            -            -            -               -            
g) FIIS -            -            -            -            -            -            -            -            -               -            
h) Foreign Venture
 Capital Funds -            -            -            -            -            -            -            -            -               -            
i) Others (specify) -            -            -            -            -            -            -            -            -               -            


SUB TOTAL (B)(1): -            -            -            -            -            -            -            -            -               -            


No. of Shares held at the beginning of the 
year


No. of Shares held at the end of the year % change during the 
year







(2) Non Institutions
a) Bodies corporates -            -            -            -            -            -            -            -            -               -            
i) Indian -            -            -            -            -            -            -            -            -               -            
ii) Overseas -            -            -            -            -            -            -            -            -               -            
b) Individuals


i) Individual shareholders 
holding  nominal share 
capital upto Rs.1 lakhs -            -            -            -            -            -            -            -            -               -            


ii) Individuals shareholders 
holding nominal share capital 
in excess of Rs. 1 lakhs -            -            -            -            -            -            -            -            -               -            
c) Others (specify) -            -            -            -            -            -            -            -            -               -            


SUB TOTAL (B)(2): -            -            -            -            -            -            -            -            -               -            


Total Public Shareholding
(B)= (B)(1)+(B)(2) -            -            -            -            -            -            -            -            -               -            


C. Shares held by Custodian 
for 
GDRs & ADRs -            -            -            -            -            -            -            -            -               -            


Grand Total (A+B+C) -            400000 400000 100% -            400000 100000 100% -               -            







(ii) SHARE HOLDING OF PROMOTERS


Sl No. Shareholders Name % change in 
share holding 
during the 
year


NO of shares % of total shares
 of the company


% of shares pledged
 encumbered to total 
shares


NO of shares % of total shares
 of the company


% of shares pledged
 encumbered to total 
shares


1 VIKASH JAIN 66668 16.67% 0% 66668 16.67% 0% 0.00%
2 JISHU CHOWDHURY 66,668.00         16.67% 0% 66668 16.67% 0% 0.00%
3 NEETU NAHAR 66,667.00         16.67% 0% 66667 16.67% 0% 0.00%
4 BANDANA NAHAR 66,666.00         16.67% 0% 66666 16.67% 0% 0.00%
5 KANTA JAIN 66666 16.67% 0% 66666 16.67% 0% 0.00%
6 OINDRILA CHOWDHURY 66,665.00         16.67% 0% 66665 16.67% 0% 0.00%


Total 400000 100.00% 0% 400000 100.00% 0% 0%


(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)


Sl. No.


No. of Shares % of total shares 
of the company


No of shares % of total 
shares of the 
company


At the beginning of the year
Date wise increase/decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc)
At the end of the year


Shareholding at the 
begginning of the year


Shareholding at the 
end of the year


Share holding at the beginning of 
the Year


Cumulative Share holding during the 
year


NO CHANGE







(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)


Sl. No


For Each of the Top 10 
Shareholders


No.of shares % of total shares 
of the company


No of shares % of total 
shares of the 


company
At the beginning of the year
Date wise increase/decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc)
At the end of the year (or on the 
date of separation, if separated 
during the year)


(v) Shareholding of Directors & KMP


Sl. No


For Each of the Directors & KMP No.of shares % of total shares 
of the company


No of shares % of total 
shares of the 


company
At the beginning of the year 400000 100% 400000 100%
Date wise increase/decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat 
equity etc)


-133,334.00      0.33                           -133,334.00                       0.33                   


At the end of the year 266,666.00      67% 266,666.00                        67%


Shareholding at the end of the year Cumulative Shareholding during the 
year


Shareholding at the end of the year Cumulative Shareholding during the 
year


NOT APPLICABLE







V INDEBTEDNESS


Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans


 excluding deposits
Unsecured 


Loans
Deposits Total 


Indebtedness


9,358,401.00            -                               -                    9,358,401.00     


i) Principal Amount (including interest) -                               -                               -                    -                        


Total (i+ii+iii) 9,358,401.00            -                               -                    9,358,401.00     


-                               -                        
-1,195,617.00           -1,195,617.00    


-                               


-                               -                               -                    -                        


Total (i+ii+iii) 8,162,784.00            -                               -                    8,162,784.00     


VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL


A. Remuneration to Managing Director, Whole time director and/or Manager:


Sl.No


 - Jishu Chowdhury 739,559.00     
 - Oindrila Chowdhury 647,400.00     


 - Kanta Devi Jain
60,000.00       


 - Vikash Jain
321,641.00     


2   - NEETU NAHAR 743586
3   - BANDANA NAHAR 550,000.00     
4


5
3,062,186.00 


B. Remuneration to other directors:


Sl.No Total Amount
1 Independent Directors


(b) Commission
(c ) Others, please specify
Total (1)


2 Other Non Executive Directors


(b) Commission
(c ) Others, please specify.
Total (2)
Total (B)=(1+2)
Total Managerial Remuneration
Overall Cieling as per the Act.


Total Amount


1


(a) Salary as per provisions contained in section 17(1) 
of the Income Tax. 1961.


(a) Fee for attending 
board committee meetings


Particulars of Remuneration


(a) Fee for attending board committee meetings


Name of the Directors


-                                         


0


0


Net Change


Name of the MD/WTD/Manager


i) Principal Amount (including interest)


Particulars of Remuneration 


Change in Indebtedness during the 
financial year


Additions
Reduction


Indebtness at the beginning of the 
financial year


Indebtedness at the end of the financial 
year


Gross salary


(b) Value of perquisites u/s 17(2) of the Income tax 
Act, 1961
(c ) Profits in lieu of salary under section 17(3) of the 
Income Tax Act, 1961
Stock option
Sweat Equity
Commission
as % of profit
others (specify)
Others, please specify
Total (A)
Ceiling as per the Act







C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD


Sl. No. Total
1 CEO Company 


Secretary
CFO Total


2 Stock Option   NIL
3 Sweat Equity
4 Commission


as % of profit
others, specify


5 Others, please specify


Total


(c ) Profits in lieu of salary under 
section 17(3) of the Income Tax 
Act, 1961


Key Managerial PersonnelParticulars of Remuneration


(a) Salary as per provisions 
contained in section 17(1) of 
the Income Tax Act, 1961.


(b) Value of perquisites u/s 
17(2) of the Income Tax Act, 
1961


Gross Salary







VII PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES


Type Section of 
the 
Companies 
Act


Brief 
Description


Details of 
Penalty/Punish
ment/Compoun
ding fees 
imposed


Authority 
(RD/NCLT/C
ourt)


Appeall 
made if any 
(give details)


Penalty
Punishment
Compounding


Penalty
Punishment
Compounding


 NIL
Penalty
Punishment
Compounding


FASCINATE TEXTILES PRIVATE LIMITED


   Director                        Director


A.  COMPANY


B. DIRECTORS


C. OTHER OFFICERS IN DEFAULT
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