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FASCINATE TEXTILES PRIVATE LIMITED
Regd. Office: 10/4 DAKSHIN MONDAL PARA DOLTALA PO GANGANAGAR
MADHYAMGRAM, KOLKATA WB 700132
CIN: U17299WB2017PTC219383

Dear Members
FASCINATE TEXTILES PRIVATE LIMITED

Your Directors are pleased to present the Annual Report together with the Audited Statement of Accounts of
your Company for the financial year ended March 31, 2022.

FINANCIAL HIGHLIGHTS
(Amount in Rs.)
Year ended Year ended
Particulars 31st March 31st March
2022 2021
Turnover 13,02,33,281.00 8,11,52,734.00
Profit/(Loss) before taxation 27,72,901.00 16,67,866.00
Less: Tax Expense 720,954.00 433,645.00
Less: Deferred Tax Liabilities (76,151.00) 51,048.00
Profit/(Loss) after tax 21,28,098.00 12,85,269.00
Earning per share 2.24 1.35
DIVIDEND

The Board of directors are not recommended to distribute any dividend during the financial year ended 31st
March, 2022

TRANSFER TO RESERVES

The Company does not propose to transfer any amount to General Reserve during the financial year ended
31st March, 2022.

REVIEW OF BUSINESS OPERATION AND FUTURE PROSPECTS

Your directors are optimistic about company’s business and hopeful of sound performance with lookout for
more revenues in next financial year.
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MEETINGS OF THE BOARD OF DIRECTORS

During the financial year ended 31st March, 2022, 5 (five) Meetings of the Board of Directors of the Company
was held.

*The number of meetings attended by the Directors during the FY 2021-22 is as follows:

Name of the Directors Number of meetings attended /total meetings
held during the FY 2021-22

JISHU CHOWDHURY 5/5

NEETU NAHAR 5/5

BANDANA NAHAR 5/5

ANIL SINGH NAHAR 3/3

STATE OF THE COMPANY’S AFFAIRS AND FUTURE OUTLOOK

The Company is engaged in the business of manufacturing, buying, selling and dealing in textiles. There has
been no change in the business of the Company during the financial year ended 31st March, 2022.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred between the
end of the financial year to which this financial statement relates and the date of this report.

LOANS, GUARANTEES AND INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies
Act, 2013 are given in the notes to the Financial Statements.

EXTRACT OF ANNUAL RETURN

The extract of Annual Return in form no.MGT-9 as required under Section 92 of the Companies Act, 2013 for
the financial year ending March 31, 2022 is annexed hereto and forms part of this report.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year ended 31st March, 2022 were
on an arm'’s length basis and were in the ordinary course of business. Therefore, the provisions of Section
188 of the Companies Act, 2013 were not attracted. Further, there are no materially significant related party
transactions during the year under review made by the Company with Promoters, Directors, Key Managerial
Personnel or other designated persons which may have a potential conflict with the interest of the Company
at large. Thus, disclosure in Form AOC-2 is not required.

Page 2 of 4





CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
&OUTGO:

A. Conservation of Energy, Technology Absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect
of conservation of energy and technology absorption have not been furnished considering the nature of
activities undertaken by the company during the year under review.

B. Foreign Exchange Earnings and Outgo

Earnings NIL
Outgo NIL
RISK MANAGEMENT

Risk Management is the process of identification, assessment and prioritization of risks followed by
coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate
events or to maximise the realization of opportunities. The Company has laid down a comprehensive Risk
Assessment and Minimization Procedure which is reviewed by the Board from time to time. These
procedures are reviewed to ensure that executive management controls risk through means of a properly
defined framework. The major risks have been identified by the Company and its mitigation
process/measures have been formulated in the areas such as business, project execution, event, financial,
human, environment and statutory compliance.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to financial statements. During
the year under review, such controls were tested and no reportable material weakness in the design or
operation was observed.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to
appoint any whole time KMPs.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND
TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operations in future.

AUDITORS

M/s. Soumen & Associates, Chartered Accountants, Statutory Auditors of the Company, hold office until the
conclusion of the ensuing ANNUAL GENERAL MEETING and being eligible, offer themselves for the re-
appointment.
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* BOARD'S COMMENT ON THE AUDITORS' REPORT
The Auditors' Report to the shareholders for the year under review does not contain any qualification. The
Notes on Financial Statements referred to in the Auditors’ Report are self-explanatory and do not call for any

further comments.

DIRECTORS' RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

(a) In the prepararion of the annual accounts for the year ended 319 March, 2022, the
Company has followed the applicable accounting standards and there are no material
departures from the same.

(b) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
falr view of the state of affairs of the Company a< at 1= March, 2022 and of the profit and

loss of the Company for that period;

{c) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

{d] The Directors have prepared the annual accounts on a "going concern’ basls;

{e] The Directors have lald down Internal financial controls to be followed by the company
and such internal financial controls are adequate and operating effectively.

{fl  The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adeqguate and operating effectively

ACKNNOWLEDGMENT

-

Your Directors would like to express their sincere appreciation for the assistance and co-operation received
from the financial institutions, banks, Government authorities, customers, vendors and members during the
year under review. Your Directors also wish to place on record their deep sense of appreciation for the
committed services by the Company's executives, staff and workers.

For and on behall of the Board of Directors
F T Limied Fgringtn Tudilas Privale Limted
i o g ey Mg N
Diracior S

DiN - 032132 DIN - 0392183

Place: Madhyamgram
Oate; 01-09-2022
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS:

CIN

U17299WB2017PTC219383

Registration Date

2/9/2017

Name of the Company

FASCINATE TEXTILES PRIVATE LIMITED

Category/Sub-category of the Company

COMPANY LIMITED BY SHARES

Address of the Registered office
& contact details

10/4 DAKSHIN MONDAL PARA DOLTALA PO
GANGANAGAR
MADHYAMGRAM, KOLKATA 700132

vi

Whether listed company

NOT LISTED

vii

Name , Address & contact details of the
Registrar & Transfer Agent, if any.

NA

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the

company shall be stated

SL No Name & Description of main NIC Code of the (% to total turnover
products/services Product /service |of the company
1|Manufacturing of textiles 99611329 100%
1] PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
SI No Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES |[SECTION
ASSOCIATE HELD

NOT APPLICABLE






1\ SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of Shareholders | No. of Shares held at the beginning of the No. of Shares held at the end of the year  |% change durir
year

Demat | Physical Total |% of Total| Demat Physical Total % of Total
Shares Shares

A. Promoters

(1) Indian

a) Individual/HUF - 950,000 [ 950,000 100% - 1,201,278 | 1,201,278 100% 26

b) Central Govt.or
State Govt. - - - - - - - - -

c) Bodies Corporates - - - - - - - - -

d) Bank/FI - - - - - - - - _

e) Any other - - - - - - - - -

SUB TOTAL:(A) (1) - 950,000 [ 950,000 100% - 1,201,278 | 1,201,278 100% 26.45

(2) Foreign

a) NRI- Individuals - - - - - - - - -

b) Other Individuals - - - - - - - - -

c) Bodies Corp. - - - - - - - - -

d) Banks/Fl - - - - - - - - _

e) Any other... - - - - - - - - -

SUB TOTAL (A) (2) - - - - - - - - -

Total Shareholding of
Promoter
(A)=(A)(1)+(A)(2) - 950,000 | 950,000 100% - 1,201,278 | 1,201,278 100% 26.45

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds - - - - - - - - -

b) Banks/FI - - - - - - - - _

C) Cenntral govt - - - - - - - - -

d) State Govt. - - - - - - - - -

e) Venture Capital Fund - - - - - - - - -

f) Insurance Companies - - - - - - - - -

g) FlIS - - - - - - - - -

h) Foreign Venture
Capital Funds - - - - - - - - -

i) Others (specify) - - - - - - - - -

SUB TOTAL (B)(1): - - - - - - - - -






(2) Non Institutions

a) Bodies corporates

i) Indian

i) Overseas

b) Individuals

i) Individual shareholders
holding nominal share
capital upto Rs.1 lakhs

ii) Individuals shareholders
holding nominal share capital
in excess of Rs. 1 lakhs

c) Others (specify)

SUB TOTAL (B)(2):

Total Public Shareholding
(B)= (B)(1)+(B)(2)

C. Shares held by Custodian
for
GDRs & ADRs

Grand Total (A+B+C)

950000

950000

100%

1201278

1201278

100%

26






1g the year











(ii)

SHARE HOLDING OF PROMOTERS

SI No. Shareholders Name Shareholding at the Shareholding at the % change in
begginning of the year end of the year share holding
during the
year
NO of shares |% of total shares % of shares pledged NO of shares |% of total shares |% of shares pledged
of the company encumbered to total of the company | encumbered to total
shares shares
1 VIKASH JAIN 66668 7.02% 0% 66668 5.55% 0% -1.47%
2 JISHU CHOWDHURY 360,835.00 37.98% 0% 360835 30.04% 0% -7.95%
3 NEETU NAHAR 194,582.00 20.48% 0% 194582 16.20% 0% -4.28%
4 BANDANA NAHAR 194,584.00 20.48% 0% 194584 16.20% 0% -4.28%
5 KANTA JAIN 66666 7.02% 0% 66666 5.55% 0% -1.47%
6 OINDRILA CHOWDHURY 66,665.00 7.02% 0% 66665 5.55% 0% -1.47%
7 Anil Singh Nahar - 0.00% 0% 251278 20.92% 0% 20.92%
Total 950000 100.00% 0% 1201278 79.08% 0% 0%
(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)
Sl. No. Share holding at the beginning of | Cumulative Share holding during the

the Year

year

No. of Shares

% of total shares
of the company

No of shares

% of total
shares of the
company

At the beginning of the year

Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc)

At the end of the year

NO CHANGE






(iv)

Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)

SI. No Shareholding at the end of the year| Cumulative Shareholding during the
year
For Each of the Top 10 No.of shares | % of total shares No of shares % of total
Shareholders of the company shares of the
company
At the beginning of the year
Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g. NOT APPLICABLE
allotment/transfer/bonus/sweat
equity etc)
At the end of the year (or on the
date of separation, if separated
during the year)
(v) Shareholding of Directors & KMP
Sl. No Shareholding at the end of the year| Cumulative Shareholding during the
year
For Each of the Directors & KMP No.of shares | % of total shares No of shares % of total
of the company shares of the
company
At the beginning of the year 750,001.00 79% 1001279 83%
Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
. 251,278.00 4% 251,278.00 4%
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc)
At the end of the year 1,001,279.00 83% 1,252,557.00 88%






\Y INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding deposits Loans

Unsecured Deposits

Total
Indebtedness

Indebtness at the beginning of the
financial year

i) Principal Amount (including interest)

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Additions

Reduction

Net Change

Indebtedness at the end of the financial
year

i) Principal Amount (including interest)

Total (i+ii+iii)

14,159,035.00

24,906,693.00

24,906,693.00

10,747,658.00 - -

10,747,658.00 - -

1,310,845.00

1,310,845.00 -

1,310,845.00 -

10,747,658.00

10,747,658.00

15,469,880.00

26,217,538.00

26,217,538.00

Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and/or Manager:
SI.No Particulars of Remuneration Name of the MD/WTD/Manager Total Amount
Gross salary
(a) Salary as per provisions contained in section 17(1) | - Jishu Chowdhury 900,000.00
of the Income Tax. 1961. - NEETU NAHAR 960,000.00
1 (b) Value of perquisites u/s 17(2) of the Income tax
660,000.00
Act, 1961 - BANDANA NAHAR
(c ) Profits in lieu of salary under section 17(3) of the
350,000.00

Income Tax Act, 1961

-ANIL SINGH NAHAR

2 Stock option

3 Sweat Equity

4 Commission

as % of profit

others (specify)

5 Others, please specify

Total (A)

2,870,000.00

Ceiling as per the Act

B. Remuneration to other directors:
SI.No Particulars of Remuneration Name of the Directors Total Amount
1 Independent Directors [

(a) Fee for attending board committee meetings

(b) Commission

(c ) Others, please specify |

Total (1)

2 Other Non Executive Directors |

(a) Fee for attending
board committee meetings

(b) Commission

(c ) Others, please specify. |

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Cieling as per the Act.






REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SI. No.

Particulars of Remuneration

Key Managerial Personnel

Total

Gross Salary

CEO

Company
Secretary

CFO

Total

(a) Salary as per provisions
contained in section 17(1) of
the Income Tax Act, 1961.

(b) Value of perquisites u/s
17(2) of the Income Tax Act,
1961

(c) Profits in lieu of salary under
section 17(3) of the Income Tax
Act, 1961

Stock Option

NIL

Sweat Equity

Commission

as % of profit

others, specify

Others, please specify

Total






Vil PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

Type Section of |Brief Detalls of Authority  |Appeall made
the Description |Penalty/Punish |[(RD/NCLT/C |if any (give
Companies ment/Compoun |ourt) details)
Act ding fees
imposed
A. COMPANY o
™
Penalty N
Punishment \\
Compounding
~N N
B. DIRECTORS N
M
Penalty \
Punishment \
Compaounding \
\b
C. OTHER OFFICERS IN DEFAULT \\
Ry
Penalty \
Punishment Ny
Compounding \
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF FASCINATE TEXTILES PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of FASCINATE TEXTILES PRIVATE
LIMITED (“the Company"), which comprise the Balance Sheet as at 31st March, 2022, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as the ‘financial
statemenis’),

In our opirion and to the best of our infarmation and according to the éxplanations given to us, he aforesaid
financial stataments give the information required by the Companies Act, 2013 (“the Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, Its profit and its cash Nows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SA®) Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) logether with the independence requirements that are reievanl o our audit of
the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the |ICAl's Code of
Ethics, We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Responsibilities of Management and Those Charged with Governance for the Financlal Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies.
Act, 2013 ("the Act") with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India and the applicable accounting
standards. This responsibility aiso includes mainienance of adequate accounting records in accorgance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other iregularities; selection and application of appropriate accounting policles;, making
judgments and estimates that are reasonable and prudent, and design, implementation and maintenance






of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from matenal misstatement, whether due to fraud or
error.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are lo obtain reasonable assurance about whether the financial statements as a whole are
free from material misstaternent, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantoc that an sudit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arse from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
soepticiem threughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial stataments, whether due lo
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
avidence thal is sufficient and appropriate to provide a basis for our opinion, The risk of not
delecting a material missiatement resulting from fraud is higher than for one resulting from error,
as Naud may nvolve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control

« Obtain an understanding of intemal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such contrels.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

= Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence oblained, whether a matenal uncartainty exists related to evenis
or conditions that may cast significant doubt on the Company’s ability to continue as 2 going
concerm. If we canclude that a material uncertainty exists, we are required (o draw altantion in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence cbtained up
to the date of our auditor's report. However, fulure events or conditions may cause the Company
to cease to continue as a going cencem.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable those economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quaniilative materiality and qualitative factors in (i) planining
the scope of our audit work and in evaluating the result of our work; and (i) to evaluate the effect of any
identified misstatements in the Financial Statements.





We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audil.

We also provide those charged with govemance with a slatement thal we have comphied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statemants

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Repart) Order, 2020 ("the Order”) issued by the central
Govemment of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure
—“A", a statement on the matters specified in paragraphs 3 and 4 of the said Crder, to the extant
applicable

2. Asrequired by section 143(3) of the 'Act’, we report that:

Wl

il

We have sought and obtained all the information and explanations, which, to the best of
knowledge and belief, were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
report are in agreement with the books of account;

n cur cpinion the aforesaid financial slaloments comply with the Accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rule 2014,
o the extent applicable.

On the basis of written representations received from the Directors as on 31st March, 2022 and
taken on record by the Board of Directors, none of the Directors is disqualified as on 31st
March, 2022 from being appointed as a Director in terms of section 164(2) of the Act

With respecl lo the adequacy of intemal financial controls over financal reporting of
the Company and operating effectiveness of such controls, refer to our separate report
in ANNEXURE- “B".

With respact to the other matters to be included in the Auditor's Repar in accordance with Rule
11 of the Companies (Audit and Auditor's) Rules, 2014 read with thc Companies (Audit and
Auditor's) Amendment Rules, 2017, in our opinion and to the best of our information and
according to the explanations given to us:

. The Company has no pending litigations on its financial position in its financial statements

. The Company does not have any long-term contracts including derivalive contract for which

there are any matarial foreseeable losses;

¥





¢ There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d. (i) The Management has represented thal, to the best of its knowledge and belief, other than as
disdosed in the notes to accounis, no funds have been advanced or loanad or invesied (gilher
from borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foraign entities (“Intermedianes’), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiarias”) or provide any guarantee,
sacurity or tha like on bahalf of tha Liltimate Benaficiaries;

(i) The Management has represented, that, to the best of its knowledge and belief, other than
as disclosed In the notes to the accounts, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (‘Funding Parties’) with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries”) or provide any
guaraniee, securily or lhe like on behalf of the Ultimate Beneficaries, and

(lii) Based on such audit procedures we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-stalement

e No dividend was declared or paid during the year by the Company in terms of section 123 of
tha Companias Act 2013

Soumen & Associates
Chartered Accountants
Firm's Registration No. 323348E

Flace . Kolkatla
Date : 1" September 2022

Jaydip GuhaRay

Partner

Membership No. 302025
UDIN 22302025AXDNVIKS457






ANNEXURE - "A” TO AUDITOR'S REPORT

Refarred to in paragraph 1 of the Auditors’ Report on “Other Legal and Regulatory Requirements” of even
date to the members of FASCINATE TEXTILES PRIVATE LIMITED' on the financial slalemenis for
the period ended 31st March, 2022,

)

i)

it

a)

¢

d)

e)

b)

{A) The Company has generally maintained proper records showing full particulars, induding
quantitative details and situation of Property, Plant and Equipment (PPE)

(B} The Company has generally maintained proper records showing full particulars of intangible
assels

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the PPE of the Company have been physically verfied by
management during the year which In our opinion is reasonable having regard to the size of the
Company and nature of the assets. As per the information given to us by the management no
material discrepancies as comparad tn hook recnrrs was noticed in respect of the PPE physirally
verified during the year.

According to the information and explanations given to us, the Company does not have any
immovable property.

According to the information and explanations given to us and on the basis of our examination of
the records of ihe Curnpany, the Company has nol ievalued ils Froperly, Plant and Equipment and
Intangible Assets during the year.

According to the information, representation and explanations given to us and on the basis of our
examination of the records of the Company as provided to us, there are no proceedings initiated
during the year or pending against the Company as on March 31, 2022 for hoiding any benami
property under the Benami Transaction (Prohibition) Act, 1988 as amended and rules made
thereunder

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Invenlories have been physically verified during the year and
certified by the management at the year end. In our opinion, the frequency of verification is
reasonable and no discrepancies of 10% or mora in the aggregate of any/ each class of inventory
was nobiced

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not obtained any working capital limits in excess of
five crores rupees from banks or financial institution during the year on the basis of the security of
current assets.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, during the year the Company has not made any investments in,
provided any guarantee or security or granted loans or advances In the nature of loans during the
year to companies, firms or imited liability parinerships and other parties Therefore, clauses (iil)(a)
1o {f) of paragraph 3 of the Order is not applicatie to the Company.






vl

vi)

vii) a)

B)

wiii)

) a)

)

€l

d)

el

According to the information and explanations given to us, the Company has nol granted any loans,
or made investments or given guarantees or security during the year in terms of the provisions of
Sections 185 and 186 of the Companies Act, 2013. Hence, this clause is nol applicable to the
Company

According to the information and expianations given to us, the Company has not accepted any
deposit, in terms of the directives issued by the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed there
under.

Tha Central Grvammeant has nol prascribad the maintenance of the cost records under section
148(1) of the Companies Act, 2013 for the Company.

According to the information and explanations given to us and on the basis of our examination of
books of accounts, the Company has generally been regular in depositing the undisputed statutory
dues including Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, duly of
customs, duly of excise, Value Added Tax, Goods and Services Tax (GST), Cess and any other
imaierial sialulory dues wilh e appropriale aulhorilies.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Services Tax, income tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other matenal statutory dues were In amrears as at March
31, 2022 for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of Income Tax, Sales
Tax, Custom Duty, Excise duty, Service Tax, Value Added Tax, Goods and Servicas Tax (GST)
and Cess which have not been deposited as at 31* March, 2022 on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of
the records of tne Company, the Company nas not surrendered or disciosed any fransactions,
previously unrecorded as income in the books of account, in the tax assessments under the Income
Tax Act, 1861, as income during the year

According to the records of the Company examined by us and as per the information and
aexplanation given to us, the Company has nol defaulted in repayment of loans or other borrowings
of In the payment of Interest thereon to any lender,

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or other lender.

Accurding lu ihe information and expianalions grven lo us and on ihe basis of our examingbon of
the records of the Company no ferm loans were availed of by the Company.

According to the information, represantation and explanations given to us and on the basis of our
examination of the records of the Company, no funds raised on short-term basis have been used

for long-term purposes by the Company

The Company has no subsidianes, associales and joinl venlures and hence reporiing under
paragraph 3(ix)(e) of the Order is not applicable to the Company

The Company has no subsidiaries, associales and joint ventures and hence reporting under
paragraph 3(ix)(f) of the Order is not applicable to the Company
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According to the information and explanations given to us, the Company has not raised moneys by
way of initial public offer or further public offer (including debt instruments) and hence reporting
under paragraph 3(x)(a) of the Order is not applicable to the Company.

During the year the Company hias nol made any prefereniiai aiiotmeni o private placement of
shares or fully or partly convertible debentures and hence reporting under paragraph 3(x)(b) of the
Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us no
fraud b the Company or no material fraud an the Company has been noticed or reported dimng
the year

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by us in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government

According lo liwe information and explanations given (v us nu complainls against whistie biower
palicy has been received by the Company during the year and hence reporting under paragraph
3(xi)(c) of the order is not applicable to the Company.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Drdar is not applicable

On the basis of our examination of the books of account of the Company and according fo the
information and explanations given to us, the transactions entered into with the related parties are
in compliance with section 177 and 188 of the Act and the same has been disclosed in the Notes
to the financial statements as required by the applicable Accounting Standards.

Based on information and explanations provided to us and based on our audit procedures, it
appears that the Company has an internal audit system commensurale with the size and nature of
its business.

We have been provided with and have considered the internal audit reports of the Company for the
year 2022-22

According to the information and explanations given to us, the Company has not entered into any
non-cash transactions during the year with its Directors or persons connected to its Direclors and
hence the provisions of Section 182 of the Companies Act. 2013 is not applicable to the Company.

The Company is not required to be reqistered under section 45-1A of the Reserve Bank of India Act,
1934. Therefore, clause (xvi) (a) of paragraph 2 of the Order is not applicable to the Company.

The Company has not conducted any Mon Banking Financial or Housing Finance activities.
Therefore, clause (xvi) (b) of paragraph 3 of the Order is not applicable to the Company.

The Company is nol a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Therelore, clause (wvi) (o) and (d) of paragraph 3 of the Order is not
applicable to the Company
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The Company has not incurred cash losses in the cumrent year and in the Immediately preceding
financial year

There has been no resignation of the statutory auditors during the year Accordingly, clause 3(xviil)
of the Order is not applicable.

According to the information, representation and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the relevant evidence, nothing
has come io our attention, winch causes us o believe thal any malenal uncerlainly exisls as on the
date of the audit report that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabllities falling due within a period of one year from the
balanca sheat date will get dischargad by the Company as and when thay fall dua

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, Section 135 of the Companies Act, 2013 is not applicable to the
Company for the financial year and hence reporting under paragraph 3(xx)(a) of the Order regarding
the unspent amounts towards Corporate Social Responsibility (CSR), on other than ongoing
projects is not applicable io this Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, Section 135 of the Companies Act 2013 is not applicable to the
Company for the financial year and hence reporting under paragraph 3(xx){b) of the Order regarding
ongoing projects under CSR is not applicable to the Company,

Soumen & Associates
Chartered Accountants
Firm's Registration No. 32334BE
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Partner
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ANNEXURE - “B" AUDITOR'S REPORT

We have audited the intemal financial controls over financial reporting of FASCINATE TEXTILES
PRIVATE LIMITED (“the Company") as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the penod ended on that date

Management's Responsibility for Internai Financial Controls

The Company's management is responsible for establishing and maintaining intemal financlal controls
based on the internal control over financial reporting criteria established by the Company considering the
essential componeants of internal control stated in the Guidance Note on Audit of Internal Financial Control
over Financial Reporting issued by the Institute of Chartered accountant of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, inciuding
adherence to the Company’s policies, the safeguarding of its assels, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Acl, 2013,

Auditor's Responsibility

Qur responsibility 1s to express an opinion on the Company's intemal finandial controls over financial
reporting based on our audit We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the' Guidance MNote”) and the Standards on auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, 1o the
extent applicable to an audit of internal financial contrels, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note reqguire that we comply with ethical requirements and plan and perform the audit 1o abtain
ressonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedure to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our audit of intemal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists and testing and evaluating the
design and operating effectiveness of intemal control based on the assessed risk. The procedures selected
depend on the auditor's judgments, including the assessment of the risks of matenal misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financal reporting.






Meaning of Intemnal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and preparation of financial statements for external
purposes in accordance with generally accepted accounting principies. A company's internal financial
control over financial reporting includes those policies and procedure that (1) periain to the maintenance
of records that, in reasonable detail. accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2] provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with the generally accepted accounting
principles, and that receipts and expenditure of the Company are being made only in accordance with
authorizations of management and directors of the Company, and (3) provide reascnable assurance
regarding pravention or timely detection of unauthorized acquisition use, or disposition of the Company's
assets that could have a material effect on the financial statements

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the Inherant fimitations of intemal financial controls over financial reporting, Including the
possibility of collusion ar improper management override of controls, material misstatement due to error or
fraud may occur and not be delecled. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject lo the risk that the internal financial controls over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In aur opinion, the Company has, in all matenal respects, an adequate internal financial controls system
gver financial reporting and such intemal financial controls over financial reporting were operating
effectively as at 31 March 2022, based on the intemal control over financial reporting criteria established
by the Company considering the essential components of intemal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India

Soumen & Associates
Chartered Accountants
Firm's Registration No. 323348

Place  Kolkala
Date - 1" September 2022 T
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FASCINATE TEXTILES PRIVATE LIMITED

BALANCE SHEET
As at 31st March, 2022

Note| Asat31-03- |Asat 31-03-2021
Farticulars No | 2022 (Rs.] (Rs.)
L EQUITY AND LIABILITIES
(1) Shareholder's Funds
[a) Share Capital 1 1,20,12,780.00 95,00,000.00
(b} Reserves and Surplus 2 1.16,95,077.00 60,49,081.00
(3) Non-Current Liabilities
Long-term borrowings 3 2,62,17.,538.00 1,07,47,658.00
(4) Current Liabilities
{a) Short-term borrowings
[(b) Trade payables 5 3,61,03.874.00 2,79.76,030.00
() Other current liabilities 6 11,25,314.00 38,78919.00
(d) Short-term provisions 7 7.20,954.00 4,33,645.00
Total BI?ETSISST.I]'I] | 5=35.35.33§.Dﬂ
ILAssets
(1) Non-currenl assels
[a) Fixed assets
(i) Tangible Assets 8 80,80,304.00 76,07,598.00
(if) Deferred Tax Assets 4 1,81,454.00 1,05,303.00
(2) Current assets
{a] Inventories 9 3.36.69.904.00 3.25.32.660.00
[b) Trade receivables 10 4.06,26,190.00 1,71,66470.00
[c]} Cash and cash equivalents 11 5.54,527.00 8,84,577.00
(e) Other current assets 12 47,63,158.00 2,88,725.00
Total 8,78,75,537.00 5,85,85,333.00

Significant Accounting Policies 21

As per our report of even date
For Soumen & Associates

Chartered Accountants
FRN323348E
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FASCINATE TEXTILES PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS
For the year ended 31st March, 2022

For the year For the year
ended ended
bt i Note NO| 51t March,2022 | 31st March,2021
(Rs.) (Rs.)
LERevenue
Revenue from operations 13 13,02,17,616.00 8,10,98,996.00
Other Income 14 15,665.00 53,738.00
Total Revenue 13,0Z,33,281.00 8,11,52,734.00
1L Expenses:
Cost of materials consumed 15 9,19.60,813.00 6,81,90381.00
Purchase of Stock-in-Trade
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade 16 -11,37,244.00 (74,49,040.00)
Employee benefit expense 17 76,91,704.00 54.60,680,00
Fmancial costs 18 £3,08,001.00 13,82,543.00
Depreciation and amortization expense 7.81,480.00 6,08,917.00
Other Expenses [ Manufacturing) 19 1,72,12,006.00 65,69,144.00
Administrative & Selling Expenses 20 B6,43,620.00 47,22 243.00
Total Expenses 12,74,60,380.00 7.94 84,868.00
{11, Profit before exceptional and extraordinary items and
tax (IV-V1) 27,72,901.00 16,67, 866.00
IV. Exceptional ltems 0.00 0.00
V. Profit before extraordinary items and tax 27.72,901.00 16,67 866.00
(-1
VI Extraordinary ltems 0.00 .00
VIL Profit before tax (V- VI) 27,72,901.00 16,67,866.00
VIl Tax expense:
(a) Current tax 7,20,954.00 4,33,645.00
(b) Deferred Tax (Liability)/Assets 76,151.00 51,048.00
IX. Profit{Loss) from the period from continuing
operations {X[-X11} 21,28,098.00 12 85,269.00
X Profit/{Loss) from discontinuing operations 000 n.nn
XI. Tax expense of discounting operations 0.00 .00
XI1. Profit/{Loss) from Discontinuing operations (X
- X-XI) .00 (.00
XL, Profit/[Locs) for the period (X1 + XV) 21.28,098.00 1?.& 5& 69.00
XV1. Earning per equity share:
(1) Basic 2.24 1.35
(2) Diluted 2.24 1.35
Significant Accounting Policies 21

As per our report of even date
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Chartersd Accountanis a .,
FRNI23348E J‘;ﬁ* | - [\J u,b* r\f” 2
M Diractor =
oL wi DiIN - 092132 DIN - 0332183
Jayillp GuhaRay k"“:"’#
Partner
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FASCINATE TEXTILES PRIVATE LIMITED

Cash Flow Statement
Faor the year ended F1st March, 2022

Asat ' Asat
| Farsicalers __31stMarch, 2022 31st March, 2021
(A)Operating Cash Flow Details | Rs | Rs |
| et Frufid { 21,28,098.00/ 12,85,265.00
| -as per statement of Profit or Loss | '
|Add: Depreclation - 7.8 L480.00 | 6,08,917.00
|Operating cash Generation 29,09,578.00 18,94,186.00
|Add: Provision for Income Tax-Current Vax | 7.20,954.00 #.33,045.00
Less: Deffered Tax Asset f 76,151.00 51,048,00
|Cash Operating Profit 3554381000  22,76,783.00)
| Adj: For Charges in Working Capital l | _
| Ingrease[Decrease] in Stock-in-Trade 11,37,244.00 74,49,040.00|
| Increase (Decreass)in Other Current Assets 44.74433.00 30,300.00
Increase{Decrease) in Trade Receivabie 2.34.55,720.00 | 16,71,148.00,
(Increise) Decrease in Trade Payable 81,27,844.00, 29,09,036,00
(Increase] Decrease In Other Current Libilities -27,53,605.00)  4.47,353.00)
‘Operating Cash Generation (201,42777.00)]  (3517316.00)]
Less: Payment of Income Tax 43364500 3,19,256.00,
(i)Net Cash Inflow /{Outflow) From
\Operating Activitics (2.05,76422.00)  (3826,572.00))
(B)Financing Cash Flow Details , _
-1ssue of Share Capital with premium 60,30,678.00 §2,50,000,00 |
Increase Long Term Loan I 1,54,69.880.00 | e 0187400
(ii)Net Cash Inflow,/[Outfiow) From
Financing Activitics 2,15,00,55800 1083487400 |
(C)investing Cash Flow Details | - |
Purchase of Tangible fixed assets 12,54.186.00 | 62,71.197.00
{lii)Net Cash Inflow /{ Outflow] From ! !
Investing Activities | 12,54,186.00 62,71,197.00 |
|
(Iv)Net Increase/(Decrease) in Cash |
'and Cash Equivalents = (i+ii+1ii) | [3,30,050,00)/ 7,27,105.00
|
|
(v)Opening Cash and Cash Equivalents
| - Cash in Hand -Opening B84,577.00 15747200
| - Total Cash and Cash Equivalents-Opening | HA4.577.00 1.57 472.00
|
| 554.527.00 B,84,577.00
(vi)Closing Cash and Cash Equivalents . '
- Cash In Hand -Closing 5,54527.00 | B.84.577.00
' 5.54,527.00 8,84577.00 |
For Soutven & Assoctsles -
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FASCINATE TEXTILES PRIVATE LIMITED

Notes forming part of the financial statements

Note 21 . Significant accounting policies

"Basis of preparation

The Financial statements of the Company have been prepared under the historical cost convention on an accrual basts of accounting in
accordance with the Geperally Accepted Accounting Principles in Indin to comply with the Accounting Standards notled under Section 133
of Companies Act, 2013 read with Rule 7 of the Companies [Accounts) Rules, 2014 and relevant provisions of the Companies Act, 2013 [“the
Z013 Act”),

Use of estimates

The preparation of Flnancial statements requires management to make judgments, estimates and assumptions, that sect  the application of
accounting policies and the reported amounts of assets, labilitles, income, expenses and disclosures ol contingent liabilities at the date of
these nancial stitements. Actual results may dier from these estimates. Extimates and underlving assumptions are reviewsd at each
balance sheet date. Revisions to accounting estimates are recognised In the period In which the estimate bs revised and fulurs pedhods afeted,

Inventories

Inventories are valued at cost (on weighted average basis) after providing for obsolescence and other losses, where considered necessary,
Cost includes all charges In bringing the goods to the polnt of sale, including octroi and other levies, transit insurance and recelving charges,
Work-in-progress and finished goods include sppropriste proportion of overheads.

Depreciation and amortisation

Depreciation is provided on the Stralght Line Method {SLM) over the estimated useful lives of the assets considering the nature, estimated
usage, operating conditions, past history of replacement, anticipated technological changes, manufacturers warranties and maintsnance
support. Taking Into account these factors, the Company has decided to retaln the useful life hitherto ndopted for various categories of Fixed
agsets, which arsame as prescribed In Schedule I of the Act

Revenue recognition

Sale of poody

Sales are recogrised. net of refurns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer, which
penerally cotncides with the defivery of goods to customers: Sales include sxcise duty but excluds sales tax and value added tme

Income from secvices.

Revenues from contracts priced on a time and materia] basis are recognised when services-oro rendered and rolated costx are mgurred.
Reveiaes from turnkey contracts, which are genecally lime bound Need pilcs contiadt, 47e recognised aver the [ife of the contract using the
proportionate complation method, with contract costs determining the degree of completion. Fareseeable losses on such contracts are
recognised when probabhe.

Other income
Interest income s accounted on accrual basis. Dividend income isaccounted for when the right to receive itis established.

Tangible fixed assets

Fixed assets, are carried at cost bess accumulated deprecistidn and impairment losses, if any. The cost of fixed assets includes intorest an
borrawings attributable to acquisition of qualifying fived assets up to the date the asset is ready for its intended use and other incidental
exponses incurred up to that date. Machinery sparés which can be ussd only in connection with an item of fixed asset and whose use 13
expected to be Irregulir are capibslized and depreciated over the useful life of the principal ltem of the relevant assste, Subsequent
cxpenditure reliting to Mxed assets is capltalised only If such expenditiare resalts ln an increase In the future bonefits from such asset beyond
It= praviously assessed standard of performance.

Fixed assets acguired and put to use for project purpose are capltalised and deprecintion therson is included in the project cost till
commissioning of the project
Significant accounting policies continued

As per our report of even date
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Employes benefits

Employee benefits include provident fund, superannustion fund, gratuity fund, compensated absences, long service awards and post-
employment medical benafits.

Short-term employes benefits

The undiscounted amount of short-t2rm employes benefits expected to be paid in exchange for the services rendered by émployess are
recognised during the year when the emplovess render the service. These benefits include performance incentive and compensated absences
which are expected toocaur within twelve months after the end of the period in which the amployee renders the related service

Borrowing costs
Borrowing costs Include interest, amartisation of anclllary costs incurred and exchange differences arising from foreign currency borrowings

to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowlng of funds to the extent not
directly related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan

Earnings per share

Basic earnings per share Is computed by dividing the profit / (loss) after tax {including the post tax effect of extraordinary items, if any) by
the welghted averags number of squity shares outstanding during the vear. Diluted earnings per share Is computed by dividing the profit /
{lass) after tax (including the post tax effect of extracrdinary items, Ifany) as adjusted for dividend, interest and other charges to expense or
Income relating to the dilutive potentiul equity shires, by the welghted average number of equity thares considersd for derlving basic
carnings per share

Taxes on income

Current tax |s the amount of tex payable on the taxable |ncome for the year as determined In accordance with the provigions of the Income
Tax Act, 1961

Deferred tax Is recognised an timing differences, being the differences between the taxable |ncome and the accounting income that originate
in ane period and are capable of reversal in one or more subsequent periods. Peferred tax Is measured using the t=x rates and the tax laws
enacted or substantially enacted as at the reporting date. Deferred tax liabllities are recognised for all timing differences.

As per our report of even date
For Soumen & Associiates
Chartered Accountants
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Particular ! As st 31 2032 uuaim:m I
I Numhor of Nunmbser ol 1
| Shares Aot shares | i
{a] Authorised |
Equity shares of Re. 10 each with 200000000 | 000000000 | 200000000 | 2,00,00,00000
varting rights
(] lmsied
Equity shares of Re. 10 sisch with 120027800 | L204278000 | 95000000 |  95p0.00000
wirting righty
(€1 Subscribed and fully paid up !
Eq!ﬂl;lh.tn of Re 10 each with 1Z0LTM00 | LIMJIZTEO00 |  9.50.000.00 500,000 00 |
|voting rights |
Other Informalion R L
{{jOetaits of shares hekd by each sharsholder holding mors than 5% shares:
I Clasu of shares | Mamse of | Asal 31 March, 2022 _ Mﬂ!lll.:t.!ll:l!
shareholder Wunber of | % holding in that | Number of | % holding in that
| shates held | class of shares shares held | class of shares |
[Equity sharey wah votng rights !
L Vikash Jain GeGAE 00, 535 66668.00) 1667w,
it Chuwidhury 36083500 | 3I0.04% 36063500, 16679
Naoetu Nahar L94.562.00 16300  194582.00] 1667%
| Bandana Nafar 1.94,584.00 16.20%) 194584.00| 16.67%
Karta Jain } bt B0 E55% Gbeas 00| 1667
Cuzsidrila Chwdhury _ | e&sssD0 | 555%] §6665.00 66T |
“Anil Singh Nahar 25137000 2097/ noo! 00|
1201278.00 { 1 |
- [MReconciliation of the number of shares and amount outstanding ! the boginning and at the end of the perlod:
Opening Fresh lssur Bonus ESOP Conversl | Buy back | Other | Closing
Halance on changes = Halance
|Equity shares with v . = =
Twmdedatﬂnmmn -
- Numbee of shares SSO0.00 [T .00 0,00 00 gug | oo GSENA0000 |
- At ] F500000.00 o.00 0.00 0.00 000 | 000 | ooo FE00000.00;
{Yenr onded 31 March, 2022 ] i
|+ Number of shares L201I76.00 ] T 0.00 | oo 0.00 000 | 1a01rredo;
|- Amount ') oi7g000] b0 | 000 900 080 | 000 | 000 | 1201278000!
5 . Limes F i "ot P Lot
- e
it W Vi e
[ e £ e |
Rgid —
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FASCINATE TEXTILES PRIVATE LIMITED
Notes forming part of the financial statements

Note 2. Reserves and sur’plus

.............................................................................................................................................................................

: Asat31March, 2022 : Asat31 March, 2021 |

P (Rs.) (Rs.) :

(a) Securities premium account :
Opening balance 2750000.00; 2750000.00
Add : Premium on shares issued during the year 3517898.00:
Less : Utilised during the year for.
Closing balance 62,67,898.00 ! 275000000

(b} Surplus in Statement of Profit and Loss 3
Opening balance 3299081.00 2013812.00
Add: Profit for the year 2128098.00 1285269.00
Less:
Dividends proposed to be distributed to equity shareholders
Tax on dividend i i
Closing balance 54,27,179.00 : 3299081.00:
Total 11695077.00 604908 l.ﬂi

Note 3. Long-term borrowings

(i) From banks
Secured

Indian Overseas Bank - OD

Indian Overseas Bank - 0D Term Loan

Indian Overseas Bank - WC

Director Loan (Jishu Chowdhury)

.......................................................................................................

Director

i.Asat31March, 2022 | Asat31March, 2021

23239514.00} A461560.00:
261483.00; 541098.00;
14,05,696.00} 1745000.00;
13,10,845.00 ; 0.00;
2,62,17,538.00 | 10747658.00;

Fascinate Texdiles Privata Limied

“\)uj;‘* o shee
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FASCINATE TEXTILES PRIVATE LIMITED
Notes forming part of the financial statements

Nota 4 Daf&rm:l ta: mlnﬂiabuliuea {Nit}

‘Particulars. T Asat31 March, 2022 1 Asat 31 March, 2021
SO SRR L I ARs)
Opening Balance 105303 {!D 54255, uu;
Depreciation under Companies Act ?BHBG.DU: ﬁﬂB?l?.m}E
Depreciation under Income Tax Act 488592.00; 412578.00;
Difference 292888.00; 196339.00;
Deffered tax Liability 0.00; 0.00:
Deffered Tax Assets 76151.00; 51048.00
Closing Balance|[Deffered Tax Asset 181454.00: 105303.00:
MNote 5. Trade payables
T Particulars ' Asat31 March, 2022 { Asat31 March, 2021
(Rs.) (Rs.)
Trade payables 35103874.00 27976030.00
Totl  seimean FT97030.00

Fascinate Textiles Private Limitad

L??:; J &;ﬁem ﬁmﬂ Limited M u/b. ) e

Dhreclor
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FASCINATE TEXTILES PRIVATE LIMITED
Notes forming part of the financiai statements
Note 6. Other current liabilities

Particulars As at 31 March, 2022 | As at 31 March, 2021
y _— (Rs.) (Rs.)
E[l] Statutory remittances (Contributions to PF and 464980.00 22318.00
:ESIC, Withholding Taxes, GST etc.)
(i) TDS Payable 78738.00 35490.00
(iiii}Audit Fees
i|iv) Wages & Salary Payabie -staff 233702.00 24169500
(v) Wages & Salary Payable -Director 146105.00
i(vi)Factory Rent 201729.00 141229.00
(vil)Electric Charges Ta005.00
{vili} Loan from Directors
[wiii) Other payables i 3362182 00
Total 11,25,314.00 | 3878919.00
Mote 7, Short-term provisions
Particulars As at 31 March, 2022 | As at 31 March, 2021
foessessepsss s st sttt s et st i (Rs.); (Rs.)
i(b) Provision - Others:
(i) Provision for Income Tax (net of advance 720954.00 433645.00
tax )
Total 7.20,954.00 433645.00
Fasci Tnxu:ﬂvzlu Limitad Fascinale Textias Private Limead
e ) Director .
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FASCINATE TEXTILES PRIVATE LIMITED
Notes ferming part of the financial statements

T Particulars L. Asat31March,2022 1 Asat31March,2021
................................................................. (Rs.): (RS oo RS (RS

éNnte 9. Inventories i

[ Basis of valuation as per significant ; '

Epulicies No )* Include in transit : :

i Finished Goods 3,36,69,904.00 | 3,25,32,660.00 |

iStores and Spare Parts - - 3

(T, | S 3,36,69,904.00 {_3,25,32,660.00 ;

.........................................................................................................................

--------------------------------------------------------

(Rs) C(Rs) (Rs): (Rs)
:Note 10.Trade Receivables
EDebts outstanding for a period exceeding :
isix months
! Considered Good :
Considered Doubtful : i E
i Other Debts 4,06,26,190.00 | i 1,71,66,470.00 E
Considered Good : i :
:  Less:Provision for Doubtful Debts | 000; __ 40626190.00: .. 0 .@M&
""""""""""""" Particulars  © " Asat3iMarch,2022 i Asat3iMarch 2021
N r———. (Rs.): {mtﬂa)tﬁz}
:Note 11. Cash and Cash Equivalent 3 ]
i Cash in hand i 55452700 ; amsnuug
554527.00: 884577.00:
[y Barticulars T T R AT Mareh, 202 A e Mareh, 3021
b e - : {Rs.): (Rsdi R (Re.j;
:Note 12, Other Current Assets g
Eﬂdvnn-::e for Employee accomaodation i
: Advance to Land Lord 600012.00; 200012.00
TDS& TCS AND Advance tax B807329.00; 8708.00;
Input GST 0.00; B0005.00;
Recurring Deposit 80643.00 :
Fixed Deposit 634099.00;
Loan & Advances 2641075.00;
............................................................................................. L G800 e i TS0

Fascinate Tertiles Privale Limed

Fascinate Textl ate Limiled
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FASCINATE TEXTILES PRIVATE LIMITED
Notes forming part of the financial statamants

f Particulars . Asat31March, 2022 3 As at 31 March, 2021
| (Rs.) i (Rs.] (Rs.) | (Rs.) 3
Note 13.Revenue from operations
Sales & Jobwork 13,05,37,672.00 | 8,22,84,371.00
Less: VAT - j :
Less; GST - | 13053767200 ! : 8,22,84,371.00 |
IUTAL
Less: Sales return 3,20,056.00 11,85 375 00
Gross Sales(After Return) 13,02,17,616.00 8,10,98,996.00
Particulars As at 31 March, 2022 As at 31 March, 2021 |
! [Rs.) .. (Rs.) {Rs.) (Rs.)
Note 14.0ther Income 5
Others Receipt (Incl. Interest on Security) 9,742.00 53738.00;
ll}iscnunt Received 5.923.00 0.00]
|EPF Subsidy Received - 0.2
| | ; 15,665.00 53738.00,
:--u--—uu-n-uu-— -------------------- . —_— - — =
| Particulars As at 31 March, 2022 g As at 31 March, 2021
_(Rs.) | (Rs.) | (Rs.) (Rs.)
Note 15. Consumption of Materials etc. i |
| | i i
Purchase | 9,196081200 | | £8190381.00
Less: GST 0.00| - 0.00
Less:Purchase Return 0.00; 0.00
Total . T 9,1960,813.00 | T 58190381.00!

Daraciol
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FASCINATE TEXTILES PRIVATE LIMITED
MNotes farming part of the financial statements

: Particulars | As at 31 March, 2022 . Asat31 March, 2021
: i . Rs) | (Rs.) . (Rs) | (Rs.)
| Note:16. Acretion of the stock ' :
!ACCRETION/(DECRETION) ;
inpur.ing Finished Stocks 3,25,32,660.00 | 25083620.00
-iCIusing Finished stocks 3,36,69,904.00 | (1 1.37.244.00]; 32532660.00 -7449040.00
. i . '
!mnnmn;{nzcnmum ! i
‘Total for Satatement of Profit & Loss ( 1,3‘?,24-4.00]L f -7449040.00
i i i
Note:17. Employee Cost As at 31 March, 2022 As at 31 March, 2021 ]
EMPLOYEE COST (Rs) (Rs.) Re) [ Rs) ]
Salary 47,17,710.00 32,13,0980.00 i ,
mployee Accomodation ' - - : I
Director’s Salary l[ 28,70,000,00 21,78,000.00 i
Sub Total ; 75,87,710.00 | §391090.00
i Other employee benefits b ! -
| 1 |
i Employer's Contribution to PF I 5387100 | l 20445 00
{Employer’s Contribution to ESIC : 41,876.00 ! | 32895.00
EPFO Charges ] 6,000.00 | 6000.00
/EDLI Contridution ; 224700 0 10399400 | 1250.00 69.590.00
| |
|Sub Total | i i | I
Total ! 7691704.00' | H&ﬁ!ﬂ.lﬂl;
Note: 18. Financial Cost As at 31 March, 2022 As at 31 March, 2021
FINANCE COST (Rs.) (Rs.) Rsj | (Rs)
Bank Charges 46,130.00 40958.00; ]
Loan Processing & Renewal Charges 1,52,023.00 1uu15u.uu§ i
CGTMSE Charges 7,06,413.00 141072.00;
Bank Interest- CC 10,18,611.00 792235.00|
Bank Interest- TL 1,67,482.00 142556.00/
Interest- Udaan Capital 2,17,342.00 165572.00;
I 230800100, 1382543.00

e

DN - 04203
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Director
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FASCINATE TEXTILES PRIVATE LIMITED
Motés forming part of tha financial statements

Particulars As at 31 March, 2022 As at 31 March, 2021
(Rs.) (Rs.) (Rs.) (Rs.)
Note.19.0ther Expenses { Manufacturing)
Dyeing Exps B2,73,690.00 3661028.00
Knitting Exps 19,33,895.00 688355.00
Washing Charges 4,65,618.00 138470.00
Embroidery Charges 22,18,488.00 1558446.00
Printing Man Charges 35.39,144.00 21294.00
Smoking Charges 12,040.00 i 0.00
Consumables & Maintenance 2,27.812.00 i 190312.00
Stock Insurance 59472.00 5263300
Diesel Charges +4,25,652.00 178850.00
Sedex Registration Fees 11,021.00 0.00
Fuel Charges 43.495.00 ¢ 49971.00i
Damage & Rejection 1,679.00 : 29785.00
Total 1,72,12,006.00 6569144.00
: m
2 i
Note. 20 Administrative,Selling As at 31 March, 2022 As at 31 March, 2021
& Distribution Expenses (Rs.) (Rs.) (Rs.) (Rs.)
Rent (Office & Factory) 22.89,778.00 1291668.00
Electricity Exp 12,99.677.00 677616.00
Telephone & [nternet Exp 15,000.00 9960.00
Professional Tax 2,500.00 2500.00
Travelling & Conveyance Exp. 19.560.00 266405.00
Transportation Charges B0OZ.271.00 311484.00
Printing & Stationery 1,40,196.00 38396.00
Software Renewal Charges 27.800.00 0.00
General Exp 561,910.00 299432.00
Factory Maintenance 3.95,294.00 334822.00
Website Development Charges 20,792.00 0.00
Fire Livense Fues 22,950.00 0.00!
Discount allowed 6,215.00 30549500

Mote 20 Cond. to next Page






Note, 20 Administrative Selling As at 31 March, 2022 As at 31 March, 2021
& Distribution Expenses (Rs.) i (Rs.) (Rs.) (Rs.)
Annual Puja 1,85,652.00 | 96974.00
I'ea & Tittin 1,50,256.00 HU470.00
Maintenance for Covid-19 4,12,891.00 0.00
Generator Hire Charges 1,80,000.00 107000.00
Lab testing charges 24431600 166500.00
Courier Charges B6,937.00 0.00
Coolie & Cartage 78.517.00 .00
Carriage Outward 15,212.00 2441.00
Dicount for Covid-19 9,62,540.00 0.00
Accounting Charges 1,80,000.00 135000.00
Audit Fees - 0.00

:ROC Charges - 155000.00;
Professional Fees 1,76,200.00 202554.00
Security Charges 2,04,000.00 131064.00
iDonation & Subscription 15,000.00 2000.00
{Fire License - 3500.00:
Factory License Fees 19,500.00 0.00
Commission 1,2B,656.00 ; 76962.00
Valuation Charges : 25000.00
Total 8643620.00 4722243.00
Fasci Tm@vam Limited Fascinala Texies Private L'":M
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FASCINATE TEXTILES PRIVATE LIMITED
Notes forming intergral part of Financlal Statements,

Nate 10 Details of Fixed assets and Depreciation on Tangible & Intangible fixed Assets as per Income Tax provisions

- __ GrossBlock | _ Depreciation NetBlock
Additions during theyear |
Amount [ -
_ ) As on Rate of Bepreciation for Ason WDVas
Addition Used  Addition Used Deletion g
_ P b oo ties Bk han | Mg 31.03.2022 | Depreciation the year 31.03.2022 21.03.2022
Particulars 01042021 | 1BOdays 180 days  the year . — S— )
S __Rs Rs Re | | Rs Rs. | Rs | Rs
ATangible R 4T I [ I 1
Furniture & Fixtures | 23005700] 000/ 15817600, 000, 38823300 010 3091500 3091500  3,57,318.00
‘Equipments and Installation 2,73,070,00 N 000 273070.00 0.15 B ...ﬁ.E_E.ﬁ 4096100  2,32,109.00
Computer & periferals | 3883200 . 000 000 383200 040 15533.00] 1553300  23299.00
Office Equipment e9a700| [ T 000 8934700 015 1340200/ 1340200  75945.00
Plant & Machinery 17,65,079.00 _ | 6380D0.00, 36426000,  0.00 2767339.00 0.15 387781.00)  387781.00| 23,79,558.00
! e omignns i
TotalA+B ___2396385.00 0.00 __ 638000.00 522436.00 __ 0.00 3556821.00 4,88,502.00 __488592.00 __ 3068229.00






heet Descriptions of team of property | Grogs carmying Value | the C relative of Promator” since which  being held in the
hotheid in of pany director or employee of date mame of company
|

| Title deeds of immovable Property not held In name of the £ _
_ Wheather title deed holder is .
Relevant line (tsam in the Balkince Thie deeds of Immovable Property | Promota, director or Property held Reason for not
promotors/ director

Not Applicable

Where the Company has revalued
Its Property, Mlant and
Equipment, the company shall
disclose as to whether the
revaluation is based on the
valuation by & registered valuer
o5 defined under rule 2 of the
Companies (Registered Valuers

11 and Valuation) Rules, 2017
1 Not Applicable

Il where Loans o Advances in the natere of loans are granted (o promoters, directors, KMPs and the related parties (a2 defined under Companies Act, 2013,) either
severally ar jointh with any other person, that are:
() repavable on demand ar
__u_.,__ without specifying any terms or period of repayment

Percentage to the total ¢ I Limited Fancaray Tt Fivain LimEsd
. Amount of loan and Advance in iy " .“. : e
Type of Borrower Loans and Advances in the : % (MH _I._.UrlJ ) r. rd
_. o o ..IH.-EEEE.E: i |EH_.E __ nature of loans | nﬂwﬁ Cvector 7._ g
Promators i .\ﬁm\x
B Not Applicabe Y DIN - 031zudn  DIN - oaRzNe3
Related Parties -
IV Capital Work In Progress [CWIP)
(] Foi Capital-work-In progress, following ageing scheduls shall be given
cWIP o - Amount in EWIP for a period of - Total
O ' Lessthan 1year | -2 years [ 2-3 Years | Moie than 3 years
| Projects in progress J
Projects temporarlly suspended s oicions
(b] For capital-work-in progress, whoss completion |8 overdie or has excesded Its cost cormpared to iivoriginal plan, following
_ cwiIP = T he Completed in ! [——
- Less than 1 year (L-Zysars [23Years |Mare than 3 years |
Project 1 .
Projeaz St N Repio

V' Intangible assets under development:






{a] For Intangible assets under development

Instanglble Assetsunder | = Amount In CWIP for i period of _ youl |
Development  |Lessthan 1 year 1-2 years 12-3 Years Morethap3years |
Project2 : i

(1) Intangible assets under development completion schedule — - —
_ Instanglble Assets under | Ta be Completed in |_ Total

Develo |Less than 1 11-2 yeary 23 Years ) [More thin 3 years
_ Development | Less than 1 year = 16ArE

_T oot m _ Not Applicable

Vi Detalls of Benami Property held: Not Applicable

Where the Company has

borrowings from banks or

financial institutions on the basis
VIl of current sssets :Not Applicable

[2) whether quarterty returms or
statements of current assets filed by
‘the Company wilth banks ar
financial Institutions are in
agreement with the books of
accounts.

[B) If not, summary of reconciliation
and reasone of material
discrepancies, (funy ta ba
adeguately disclosed






VIl Willul Delaslter : Not Applicable
a. Date of declamtion as willul defoulter,
b, Detalls ol defaults [amaunt amd nature of defaults),

1X Relationship with Struck off Companles
Where the company has any transictions with companies struck off under section 248 of the Companies Act, 2013 or section 560 0f
Mature of transactions with Retationship with the Struck off

Name of struck off Compary struck-off Company Baance outstanding | ooy, ifany, to be disciosed |
| B _ |investments in securitles
Receivables
= =— Payabiles
Shares held by struck-off Not Applicable
B - _|Company
Oither outstand|ng balances [to be
o specifled —
x Registration of charges or satisfaction with Registrar of Companles
Where any charges or satisfaction
yetto be registered with Registiar
of Companies beyond the statutory  NONE
period, detalls and reazons thereo!
shall be disclosed.

X1 Compllance with number of layers of companles: Not hi.!_...-___-

Where the campany has not compliled with the number of kiyers prescribed under clause [87) of section 2 of the Act read with Companies [Restriction on number of Layers) Rules,
2017.the name and CIN of the companies beyond the specified layers and the relationship/extent of holding of the company in such downstream companien shall be disclosed.
¥l Ratios

Ratios Numerator | Denominatar iCurrent Reporting Period | Previous reporting period | of Change
Debt Equity Ratio Debit Capital Shareholder’s Equity | 111 069 | oA
Debt Service
u.!.ﬂns__ﬂﬁfﬂ-ﬁ:uw - EHITDA-CAFEX (ntoPrincipal) on i “....EI 0 -0.05 |
Return on Bquity Ratio Profit for e year »Eaﬁmﬂ”..__m_sﬁ} . 0.09 0,08 0.01
Inventory Turnover Ratio. oGS Average Inventory = 270 327 | as
Trade Receivables turnover ratio Met Sales | Aversge trade receivables £ | 473 -152
| Total Purchases (Pael Cost + | = — |
Trade paynbles turnover ratio Other Expensas+Closing Claging Trade Payables 255 244 11
Inventory-Opening Inventory) e s
Net capital turnover ratio Sales En&:ﬁ capital nn._...ﬂ.._. 113 437 -1.24
. Netprofitratio | __NetProfit _ _ Sales 00163 _ T T
Returnon Capital employed A_ F:.___uh. before Interest and tix  Capital m____._uﬁ._i I 01170 | 008 | 003

. Return on investment Net Prafit . Investment _ 0.18 _ 0.14 0.04






Xl Compliance with approved Scheme(s) of Arrangements : Not Applicable

Where any Scheme of Arrangements has heen approved by the Competent Authority in terms of sections 230 to 237 of the Companias Act, 2013, the Company shall disclose that the
eifect of such Scheme of Arrangements have been accounted for in the books of account of the Company 'In accordance with the Scheme' and ‘in accordance with accounting standsirds®
and deviathan In this regard shall be explained

Utilisation of Borrowed funds and
XN share promium: Amaunts [ Rs) Purpose
Utilisation of Bormowed funds .
Utilisation of share premium 626789800  Resulted from company valuation at the point of frosh (ssue of share
mﬁqﬁg

s SIUTES, AR
I Diacor g ectin
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|Note 21

a) The table below provides details regarding Trade Payable ageing schedule:

Figures For the Current

MSME

Period

lﬂﬂ'ms

{Dispute dues-MSME

|Dispute dues

|others

3,61,03,874.00

3,61,03,874.00

Total

1,61,03,874.00

Figures For Previous Reporting Period

Others

Dispute dues-MSME

Dispute dues

Others

2,79,76,020.00

2,79,76,030,00

2,79,76,030.00

b) The table below pruvidu :Ietlih regardinrg, Trade Receivable ageing schedule:

4,06,26,190.00

4,06,26,190.00






Considered Goods 1,71,66,470.00 - R

= < 1,71,66,470.00

Undisputed Trade Receivables-
Considered Doubtful

Disputed Trade Receivables-
Considered Goods

Disputed Trade Recelvables-
Considered Doubtful

|others

&
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FASCINATE TEXTILES PRIVATE LIMITED
Regd. Office: 10/4 DAKSHIN MONDAL PARA DOLTALA PO GANGANAGAR
MADHYAMGRAM, KOLKATA WB 700132
CIN: U17299WB2017PTC219383

Dear Members
FASCINATE TEXTILES PRIVATE LIMITED

Your Directors are pleased to present the Annual Report together with the Audited Statement of Accounts of
your Company for the financial year ended March 31, 2022.

FINANCIAL HIGHLIGHTS
(Amount in Rs.)
Year ended Year ended
Particulars 31st March 31st March
2022 2021
Turnover 13,02,33,281.00 8,11,52,734.00
Profit/(Loss) before taxation 27,72,901.00 16,67,866.00
Less: Tax Expense 720,954.00 433,645.00
Less: Deferred Tax Liabilities (76,151.00) 51,048.00
Profit/(Loss) after tax 21,28,098.00 12,85,269.00
Earning per share 2.24 1.35
DIVIDEND

The Board of directors are not recommended to distribute any dividend during the financial year ended 31st
March, 2022

TRANSFER TO RESERVES

The Company does not propose to transfer any amount to General Reserve during the financial year ended
31st March, 2022.

REVIEW OF BUSINESS OPERATION AND FUTURE PROSPECTS

Your directors are optimistic about company’s business and hopeful of sound performance with lookout for
more revenues in next financial year.
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MEETINGS OF THE BOARD OF DIRECTORS

During the financial year ended 31st March, 2022, 5 (five) Meetings of the Board of Directors of the Company
was held.

*The number of meetings attended by the Directors during the FY 2021-22 is as follows:

Name of the Directors Number of meetings attended /total meetings
held during the FY 2021-22

JISHU CHOWDHURY 5/5

NEETU NAHAR 5/5

BANDANA NAHAR 5/5

ANIL SINGH NAHAR 3/3

STATE OF THE COMPANY’S AFFAIRS AND FUTURE OUTLOOK

The Company is engaged in the business of manufacturing, buying, selling and dealing in textiles. There has
been no change in the business of the Company during the financial year ended 31st March, 2022.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred between the
end of the financial year to which this financial statement relates and the date of this report.

LOANS, GUARANTEES AND INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies
Act, 2013 are given in the notes to the Financial Statements.

EXTRACT OF ANNUAL RETURN

The extract of Annual Return in form no.MGT-9 as required under Section 92 of the Companies Act, 2013 for
the financial year ending March 31, 2022 is annexed hereto and forms part of this report.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year ended 31st March, 2022 were
on an arm'’s length basis and were in the ordinary course of business. Therefore, the provisions of Section
188 of the Companies Act, 2013 were not attracted. Further, there are no materially significant related party
transactions during the year under review made by the Company with Promoters, Directors, Key Managerial
Personnel or other designated persons which may have a potential conflict with the interest of the Company
at large. Thus, disclosure in Form AOC-2 is not required.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
&OUTGO:

A. Conservation of Energy, Technology Absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect
of conservation of energy and technology absorption have not been furnished considering the nature of
activities undertaken by the company during the year under review.

B. Foreign Exchange Earnings and Outgo

Earnings NIL
Outgo NIL
RISK MANAGEMENT

Risk Management is the process of identification, assessment and prioritization of risks followed by
coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate
events or to maximise the realization of opportunities. The Company has laid down a comprehensive Risk
Assessment and Minimization Procedure which is reviewed by the Board from time to time. These
procedures are reviewed to ensure that executive management controls risk through means of a properly
defined framework. The major risks have been identified by the Company and its mitigation
process/measures have been formulated in the areas such as business, project execution, event, financial,
human, environment and statutory compliance.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to financial statements. During
the year under review, such controls were tested and no reportable material weakness in the design or
operation was observed.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to
appoint any whole time KMPs.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND
TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operations in future.

AUDITORS

M/s. Soumen & Associates, Chartered Accountants, Statutory Auditors of the Company, hold office until the
conclusion of the ensuing ANNUAL GENERAL MEETING and being eligible, offer themselves for the re-
appointment.
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* BOARD'S COMMENT ON THE AUDITORS' REPORT
The Auditors' Report to the shareholders for the year under review does not contain any qualification. The
Notes on Financial Statements referred to in the Auditors’ Report are self-explanatory and do not call for any

further comments.

DIRECTORS' RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

(a) In the prepararion of the annual accounts for the year ended 319 March, 2022, the
Company has followed the applicable accounting standards and there are no material
departures from the same.

(b) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
falr view of the state of affairs of the Company a< at 1= March, 2022 and of the profit and

loss of the Company for that period;

{c) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

{d] The Directors have prepared the annual accounts on a "going concern’ basls;

{e] The Directors have lald down Internal financial controls to be followed by the company
and such internal financial controls are adequate and operating effectively.

{fl  The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adeqguate and operating effectively

ACKNNOWLEDGMENT

-

Your Directors would like to express their sincere appreciation for the assistance and co-operation received
from the financial institutions, banks, Government authorities, customers, vendors and members during the
year under review. Your Directors also wish to place on record their deep sense of appreciation for the
committed services by the Company's executives, staff and workers.

For and on behall of the Board of Directors
F T Limied Fgringtn Tudilas Privale Limted
i o g ey Mg N
Diracior S

DiN - 032132 DIN - 0392183

Place: Madhyamgram
Oate; 01-09-2022
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS:

CIN

U17299WB2017PTC219383

Registration Date

2/9/2017

Name of the Company

FASCINATE TEXTILES PRIVATE LIMITED

Category/Sub-category of the Company

COMPANY LIMITED BY SHARES

Address of the Registered office
& contact details

10/4 DAKSHIN MONDAL PARA DOLTALA PO
GANGANAGAR
MADHYAMGRAM, KOLKATA 700132

vi

Whether listed company

NOT LISTED

vii

Name , Address & contact details of the
Registrar & Transfer Agent, if any.

NA

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the

company shall be stated

SL No Name & Description of main NIC Code of the (% to total turnover
products/services Product /service |of the company
1|Manufacturing of textiles 99611329 100%
1] PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
SI No Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES |[SECTION
ASSOCIATE HELD

NOT APPLICABLE






1\ SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of Shareholders | No. of Shares held at the beginning of the No. of Shares held at the end of the year  |% change durir
year

Demat | Physical Total |% of Total| Demat Physical Total % of Total
Shares Shares

A. Promoters

(1) Indian

a) Individual/HUF - 950,000 [ 950,000 100% - 1,201,278 | 1,201,278 100% 26

b) Central Govt.or
State Govt. - - - - - - - - -

c) Bodies Corporates - - - - - - - - -

d) Bank/FI - - - - - - - - _

e) Any other - - - - - - - - -

SUB TOTAL:(A) (1) - 950,000 [ 950,000 100% - 1,201,278 | 1,201,278 100% 26.45

(2) Foreign

a) NRI- Individuals - - - - - - - - -

b) Other Individuals - - - - - - - - -

c) Bodies Corp. - - - - - - - - -

d) Banks/Fl - - - - - - - - _

e) Any other... - - - - - - - - -

SUB TOTAL (A) (2) - - - - - - - - -

Total Shareholding of
Promoter
(A)=(A)(1)+(A)(2) - 950,000 | 950,000 100% - 1,201,278 | 1,201,278 100% 26.45

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds - - - - - - - - -

b) Banks/FI - - - - - - - - _

C) Cenntral govt - - - - - - - - -

d) State Govt. - - - - - - - - -

e) Venture Capital Fund - - - - - - - - -

f) Insurance Companies - - - - - - - - -

g) FlIS - - - - - - - - -

h) Foreign Venture
Capital Funds - - - - - - - - -

i) Others (specify) - - - - - - - - -

SUB TOTAL (B)(1): - - - - - - - - -






(2) Non Institutions

a) Bodies corporates

i) Indian

i) Overseas

b) Individuals

i) Individual shareholders
holding nominal share
capital upto Rs.1 lakhs

ii) Individuals shareholders
holding nominal share capital
in excess of Rs. 1 lakhs

c) Others (specify)

SUB TOTAL (B)(2):

Total Public Shareholding
(B)= (B)(1)+(B)(2)

C. Shares held by Custodian
for
GDRs & ADRs

Grand Total (A+B+C)

950000

950000

100%

1201278

1201278

100%

26






1g the year











(ii)

SHARE HOLDING OF PROMOTERS

SI No. Shareholders Name Shareholding at the Shareholding at the % change in
begginning of the year end of the year share holding
during the
year
NO of shares |% of total shares % of shares pledged NO of shares |% of total shares |% of shares pledged
of the company encumbered to total of the company | encumbered to total
shares shares
1 VIKASH JAIN 66668 7.02% 0% 66668 5.55% 0% -1.47%
2 JISHU CHOWDHURY 360,835.00 37.98% 0% 360835 30.04% 0% -7.95%
3 NEETU NAHAR 194,582.00 20.48% 0% 194582 16.20% 0% -4.28%
4 BANDANA NAHAR 194,584.00 20.48% 0% 194584 16.20% 0% -4.28%
5 KANTA JAIN 66666 7.02% 0% 66666 5.55% 0% -1.47%
6 OINDRILA CHOWDHURY 66,665.00 7.02% 0% 66665 5.55% 0% -1.47%
7 Anil Singh Nahar - 0.00% 0% 251278 20.92% 0% 20.92%
Total 950000 100.00% 0% 1201278 79.08% 0% 0%
(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)
Sl. No. Share holding at the beginning of | Cumulative Share holding during the

the Year

year

No. of Shares

% of total shares
of the company

No of shares

% of total
shares of the
company

At the beginning of the year

Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc)

At the end of the year

NO CHANGE






(iv)

Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)

SI. No Shareholding at the end of the year| Cumulative Shareholding during the
year
For Each of the Top 10 No.of shares | % of total shares No of shares % of total
Shareholders of the company shares of the
company
At the beginning of the year
Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g. NOT APPLICABLE
allotment/transfer/bonus/sweat
equity etc)
At the end of the year (or on the
date of separation, if separated
during the year)
(v) Shareholding of Directors & KMP
Sl. No Shareholding at the end of the year| Cumulative Shareholding during the
year
For Each of the Directors & KMP No.of shares | % of total shares No of shares % of total
of the company shares of the
company
At the beginning of the year 750,001.00 79% 1001279 83%
Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
. 251,278.00 4% 251,278.00 4%
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc)
At the end of the year 1,001,279.00 83% 1,252,557.00 88%






\Y INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding deposits Loans

Unsecured Deposits

Total
Indebtedness

Indebtness at the beginning of the
financial year

i) Principal Amount (including interest)

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Additions

Reduction

Net Change

Indebtedness at the end of the financial
year

i) Principal Amount (including interest)

Total (i+ii+iii)

14,159,035.00

24,906,693.00

24,906,693.00

10,747,658.00 - -

10,747,658.00 - -

1,310,845.00

1,310,845.00 -

1,310,845.00 -

10,747,658.00

10,747,658.00

15,469,880.00

26,217,538.00

26,217,538.00

Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and/or Manager:
SI.No Particulars of Remuneration Name of the MD/WTD/Manager Total Amount
Gross salary
(a) Salary as per provisions contained in section 17(1) | - Jishu Chowdhury 900,000.00
of the Income Tax. 1961. - NEETU NAHAR 960,000.00
1 (b) Value of perquisites u/s 17(2) of the Income tax
660,000.00
Act, 1961 - BANDANA NAHAR
(c ) Profits in lieu of salary under section 17(3) of the
350,000.00

Income Tax Act, 1961

-ANIL SINGH NAHAR

2 Stock option

3 Sweat Equity

4 Commission

as % of profit

others (specify)

5 Others, please specify

Total (A)

2,870,000.00

Ceiling as per the Act

B. Remuneration to other directors:
SI.No Particulars of Remuneration Name of the Directors Total Amount
1 Independent Directors [

(a) Fee for attending board committee meetings

(b) Commission

(c ) Others, please specify |

Total (1)

2 Other Non Executive Directors |

(a) Fee for attending
board committee meetings

(b) Commission

(c ) Others, please specify. |

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Cieling as per the Act.






REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SI. No.

Particulars of Remuneration

Key Managerial Personnel

Total

Gross Salary

CEO

Company
Secretary

CFO

Total

(a) Salary as per provisions
contained in section 17(1) of
the Income Tax Act, 196