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Independent Auditor’s Report 


To the Members of  


M/S FASCINATE TEXTILES PRIVATE LIMITED 


Report on the Financial Statements 


We have audited the accompanying (Standalone) financial statements of M/S FASCINATE TEXTILES 
PRIVATE LIMITED (“the company”) which comprise the Balance Sheet as at 31st March, 2023, the 
statement of Profit and Loss for the year ended, and a summary of significant accounting policies 
and other explanatory information. 


Basis for Opinion  
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Companies 
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Management’s Responsibility for the (Standalone) Financial Statements 
The Company’s Board of Directors is responsible  for the matters stated in Section 134 (5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these (Standalone) Financial 
Statements that give a true and fair view of the financial position, financial performance and cash 
flows of the company in accordance with the accounting principles generally accepted in India, 
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the financial statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company . 







 
Auditor’s Responsibility 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 
 
Report on Other Legal and Regulatory Requirements  


1. As the Companies (Auditor’s Report) order , 2016 (“The Order”) issued by the Central 
Government of India in terms of Sub-section (11) of section 143 of the Companies Act, 2013, is 
not applicable to the company, a statement on the matters specified in paragraph 3 and 4 of the 
order, is not provided. 
2. As required by section 143 (3) of the Act, we report that:  
 
a. we have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit;  
 
b. in our opinion proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books;  
 
c. the Balance Sheet, the Statement of Profit and Loss with by this Report are in agreement with 
the books of account  
 
d. in our opinion, the aforesaid (Standalone) financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014.  
 
e. On the basis of written representations received from the directors as on March 31, 2023 taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 
from being appointed as a director in terms of Section 164 (2) of the Act.  
 
f. With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls. 
 
g. With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us:  
 
i. The Company does not have any pending litigations which would impact its financial position.  
 
ii. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses.  
 







iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company.  
 
 
 
FOR GANESH A AND ASSOCIATES 
Chartered Accountants 
Firm’s registration number:332038E 
 


 
 
 
 
GANESH AGARWAL 
Proprietor 
Membership number: 065533 
Place: Kolkata 
Date: 05/09/2023 
 







Particulars Note No.
Figures as at the end 
of Current reporting 


Period (`)


Figures as at the end of 
Previous reporting 


Period (`)


I. EQUITY AND LIABILITIES


(1) Shareholder's Funds
(a) Share Capital 1 1,20,12,780.00 1,20,12,780.00
(b) Reserves and Surplus 2 1,53,50,858.47 1,16,95,077.00


(2) Non-Current Liabilities
Long Term Borrowings 3 6,42,88,457.91 2,62,17,538.00


(3) Current Liabilities
(a) Short Term Borrowings
(b) Trade Payable 5 5,38,72,745.66 3,61,03,874.00
© Other Current Liabilities 6 9,64,638.60 11,25,314.00
(d) Short Term Provisions 7 9,75,974.07 7,20,954.00


Total (A) 14,74,65,454.71 8,78,75,537.00


II. Assets


(1) Non-Current assets
(a) Fixed Assets 
    (i) Tangible Assets 3,23,45,032.49 80,80,304.00
    (ii) Deferred Tax Assets 4 1,81,454.00 1,81,454.00


(2) Current Assets
(a) Inventories 8 4,41,49,316.22 3,36,69,904.00
(b) Trade Receivables 9 6,41,66,806.36 4,06,26,190.00
© Cash & Cash Equivalents 10 32,46,669.94 5,54,527.00
(d) Other Current Assets 11 33,76,175.70 47,63,158.00


Total (B) 14,74,65,454.71 8,78,75,537.00


GANESH A AND ASSOCIATES FOR FASCINATE TEXTILES PRIVATE LIMITED
Chartered Accountants 
Firm’s registration number: 332038E


GANESH AGARWAL
PROPRIETOR
Membership No.- 065533


PLACE-KOLKATA
DATE -05/09/2023


FASCINATE TEXTILES PRIVATE LIMITED
Balance Sheet as at 31st March, 2023







1. SHARE CAPITAL


A. Authorised Capital
Equity Shares of Rs. 10 each with voting rights


B. Issued , Subscribed and paid Up
Equity Shares of Rs. 10 each with voting rights 


Other Information 
(i) Details of shares held by each statement shareholder holding more than 5% shares:


Equity shares with voting rights
Jishu Chowdhury
Neetu Nahar
Bandana Nahar
Anil Singh Nahar


(ii) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
Conversion Buy Back Other Changes Closing Balance


Equity share with voting rights
Year ended 31 March, 2022


No. of shares 0 0 0 950000
Amount 0 0 0 9500000


Year ended 31 March, 2023
No. of shares
Amount


0
0


Particulars
AmountNo. of SharesAmountNo. of Shares


1201278
12012780


0


1201278 100%


Particulars Opening Balance Fresh issue Bonus ESOP


% holding in that 
class of share


No. of shares 
held


251278


35.58%
21.75%
21.75%
20.92%


427500


% holding in that 
class of share


Class of shares / Name of shareholder


As at 31st March, 2023 As at 31st March, 2022


21.75%
261250
261250


No. of shares 
held


21.75%
261250


0
0
0


427500 35.58%


As At 31st March, 2023 As At 31st March, 2022


2,00,00,000.0020,00,000.00


12,01,278.00 1,20,12,780.00


261250


20,00,000.00 2,00,00,000.00


12,01,278.00 1,20,12,780.00


FASCINATE TEXTILES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st, March 2022


251278 20.92%
1201278 100%







Note 2 : Reserves and Surplus


(a) Securities Premium Account
       Opening Balance
        Add : Premium on shares issued during the year
        Less : Utilised during the year for :
        Closing Balance


(b) Surplus in Statement of Profit & Loss
       Opening Balance
        Add : Profit for the year 
        Less : 
         Dividends proposed to be distributed to equity shareholders
         Tax on Dividend
         Closing Balance


           Total


As at 31 March, 2023 As at 31 March, 2022


5427179


2750000
3517898


6267898


6267898
0


3299081
2128098


6267898


5427179


11695077


3655781


9082960


15350858


Particulars







Note No. As At 31st March, 2023 As At 31st March, 2022


3 Long Term Borrowing
(i) From Banks 
      Secured Loan 29372504.00
Kotak Mahindra Bank OD 34915953.91
      Indian Overseas Bank - OD 0.00 23239514.00
      Indian Overseas Bank - OD Term Loan 261483.00
      Indian Overseas Bank - WC 1405696.00
      Director Loan (Jishu Chowdhury) 1310845.00
Total 64288457.91 26217538.00


4 Deferred Tax Assets / Liabilities
Opening Balance 181454.00 105303.00
Depreciation under Companies Act 781480.00
Depreciation under Income Tax Act 488592.00
Difference 292888.00
Deferred Tax Liability 0.00
Deferred Tax Assets / Liabilities 76151.00
Closing Balance 181454.00 181454.00


5 Trade Payable
Total 53872745.66 36103874.00


6 Other Current Liabilities
(i) Statutory Remittances 464980.00
(ii)  TDS Payable 78738.00
(iii) Audit Fees
(iv) Wages & Salary Payable Staff 233762.00
(v) Wages & Salary Payable Director 146105.00
(vi) Factory Rent 175489.80 201729.00
(vii) Electric Charges
(viii) Salary Payables 554479.80
(ix) EPF Payable 61649.00
(x) ESIC Payable 19319.00
(xi) TDS Payable 119731.00
(xii) Employee Professional Tax 33970.00
Total 964638.60 1125314.00


7 Short Term Provisions
Provision for Income Tax 975974.07 720954.00


8 Inventories


Particulars


FASCINATE TEXTILES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31.03.2023







Finished Goods 44149316.22 33669904.00
Stores and Spare Parts 0.00
Total 44149316.22 33669904.00


9 Trade Receivables
Total 64166806.36 40626190.00


10 Cash & Bank Equivalent
Indian Overseas Bank - CA 2297417.13
Cash in Hand 949252.81 554527.00
Total 3246669.94 554527.00


11 Other Current Assets
Advance for Employee Accomodation
Advance to Land Lord 250012.00 600012.00
TDS & TCS and Advance Tax 218504.22 807329.00
GST 905659.48 0.00
Recurring Deposit 80643.00
Fixed Deposit 2002000.00 634099.00
Loan & Advance 2641075.00
Total 3376175.70 4763158.00


12 Revenue from operations
Sales & Jobwork 218535162.00 130217616.00
Total 218535162.00 130217616.00


13 Other Income
Other Receipt 30557.00 9742.00
Discount Received 53871.17 5923.00
Total 84428.17 15665.00


14 Consumption of Materials etc.
Purchase 172174308.30 91960813.00
Total 172174308.30 91960813.00


15 Accretion of the Stock


Opening Finished Stocks 33669904.00 32532660.00
Closing Stock 44149316.22 33669904.00
Decretion -10479412.22 -1137244.00


16 Employee Cost
Salary 8880464.00 4717710.00
Director's Salary 3780000.00 2870000.00
Other Employee Benefits 0.00 0.00
Employer's Contribution to PF 175600.00 53871.00







Employer's Contribution to ESIC 95480.00 41876.00
EPFO CHARGES 6000.00 6000.00
EDLI Contribution 26183.00 2247.00
Total 12963727.00 7691704.00


17 Financial Cost
Bank Charges 1216947.18 46130.00
Loan Processing & Renewal Charges 297655.00 152023.00
CGTMSE Charges 706413.00
Bank Interest - CC 2531709.00 1018611.00
Bank Interest - TL 1181577.20 167482.00
Interest - Udaan Capital 217342.00
Total 5227888.38 2308001.00


18 Other Expenses (Manufacturing)
Dying Expenses 10075235.34 8273690.00
Knitting Expenses 1660706.00 1933895.00
Washing Charges 471773.00 465618.00
Embroidery Charges 1660548.50 2218488.00
Printing Charges 4974330.00 3539144.00
Smoking Charges 16380.00 12040.00
Consumables & Maintenance 559296.13 227812.00
Stock Insurance 83959.00 59472.00
Diesel Charges 741100.00 425652.00
Sedex Registration Fees 11763.00 11021.00
Fuel Charges 56561.00 43495.00
Damage & Rejection 38080.80 1679.00
Total 20349732.77 17212006.00


19 Administrative, Selling & Distribution Expenses
Rent (Office & Factory) 3214692.80 2289778.00
Electricity Expenses 1832764.00 1299677.00
Telephone & Internet Expenses 30000.00 15000.00
Freight Charges 6827.00
Professional Tax 2500.00 2500.00
Travelling & Conveyance Expenses 454314.00 19560.00
Transportation Charges 1756972.01 802271.00
Printing & Stationary 92379.65 140196.00
Software Renewal Charges 15300.00 27800.00
General Expenses 85033.12 561910.00
Factory Maintenance 443207.09 395294.00
Website Development Charges 17469.00 20792.00
Fire License Fees 3500.00 22950.00
Discount Allowed 6215.00
Annual Puja Expense 305935.00 185652.00
Tea & Tiffin 206230.00 150256.00







Maintenance for Covid-19 412891.00
Generator Hire Charges 272000.00 180000.00
Lab Testing Charges 513655.63 244316.00
Courier Charges 262303.99 86937.00
Coolie & Cartage 161742.00 78517.00
Carriage & Cartage 25401.00 15212.00
Discount for Covid-19 1604140.91 962540.00
Accounting Charges 105000.00 180000.00
Audit Fees 0.00
ROC Charges 0.00
Profesional Fees 224100.00 176200.00
Security Charges 205000.00 204000.00
Donation & Subscription 15000.00 15000.00
Fire License 0.00
Factory License Fees 19500.00
Commission 901460.00 128656.00
Import &Export Fees 13790.00
Labour Welfare Fund 2139.60
Valuation Charges 67437.00
Total 12840293.80 8643620.00







Particaluars Note No.
Figures as at the end of 
Current reporting Period 
(Rs)


Figures as at the end of 
Previous reporting 
Period (Rs)


A. Revenue


I. Revenue from operations 12 21,85,35,162.00 13,02,17,616.00


II. Other Income 13 84,428.17 15,665.00


III. Total Revenue (I+II) 21,86,19,590.17 13,02,33,281.00


IV. Expenses


Cost Of Materials Consumed 14 17,21,74,308.30 9,19,60,813.00


Change in Inventories 15 -1,04,79,412.22 -11,37,244.00


Employee Cost 16 1,29,63,727.00 76,91,704.00


Financial Cost 17 52,27,888.38 23,08,001.00


Depreciation and amortization Expenses 8,02,671.60 7,81,480.00


Other expenses 18 2,03,49,732.77 1,72,12,006.00


Administrative & Selling Expenses 19 1,28,40,293.80 86,43,620.00


V. Total Expenses (III-IV) 21,38,79,209.63 12,74,60,380.00


VI. Profit Before Tax 47,40,380.54 27,72,901.00


VII. Tax expense:
   (1) Current tax 10,84,599.07              7,20,954.00
   (2) Deferred Tax (Liabilities) / Assets 76,151.00


VIII. Proft/(Loss) for the period (VI-VII) 36,55,781.47 21,28,098.00


IX. Earning per equity share (in Rs)
Basic 3.946114505 2.31
Diliuted 3.946114505 2.31


GANESH A AND ASSOCIATES FOR FASCINATE TEXTILES PRIVATE LIMITED
Chartered Accountants 
Firm’s registration number: 332038E


GANESH AGARWAL
PROPRIETOR
Membership No.- 065533


PLACE-KOLKATA
DATE -05/09/2023


FASCINATE TEXTILES PRIVATE LIMITED
Profit and Loss statement for year ended at 31st March, 2023








1


2


3


4


5


6


7


1


1 -               -                  


Demat Physical Total % of Total 
Shares


Demat Physical Total % of Total 
Shares


-           1201278 12,01,278     100.00% -               1201278 12,01,278   100.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -                0.00% -               0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


              -   0.00%                  -   0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -                0.00% -               -             0.00% 0.00%


 FASCINATE TEXTILES PRIVATE LIMITED


Category of 
Shareholders


A. Promoters


Sub Total (A) (1)


Name and Description of main products / services


II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 


 09/02/2017


NIC Code of the 
Product/service


%  to total turnover of the 
company


Whether listed company


EXTRACT OF ANNUAL RETURN


CIN/GLNName and address of the Company


(1) Indian


(2) Foreign


a) NRI Individuals


a) Individual/ HUF


b) Central Govt


c) State Govt(s)


d) Bodies Corp.


b) Other Individuals


NIL


 U17299WB2017PTC219383


S. No.


FORM NO. MGT 9


IV.    SHARE HOLDING PATTERN 


(Equity share capital breakup as percentage of total equity)


(i)  Category-wise Share Holding


 3/AKUTUL SAHI ROAD,BARASAT, Barasat, North 24 Parganas, Barasat - I, West 
Bengal, India, 700124


NO


NO


-                                     


Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.


(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)


Holding/ Subsidiary/ 
Associate


% of
shares


held


Applicable
Section


I.  REGISTRATION & OTHER DETAILS:


As on financial year ended on 31.03.2023


III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES


 FASCINATE TEXTILES PRIVATE LIMITED


PRIVATE COMPANY


CIN


Registration Date


Name of the Company


No. of Shares held at the beginning of the year
[As on 31-March-2022]


% Change 
during the year    


Category/Sub-category of the Company


Address of the Registered office  & contact details


Name, Address & contact details of the Registrar & 
Transfer Agent, if any.


-                                            


No. of Shares held at the end of the year
[As on 31-March-2023]


SN


e) Banks / FI


f) Any other







-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


              -                  -                     -   0.00%                  -                     -                   -   0.00% 0.00%


              -                  -                     -   0.00%                  -                     -                   -   0.00% 0.00%


              -                  -   -                0.00%                  -   -                -             0.00% 0.00%


-           -                0.00% -               -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -               -                


-           -             -               -                


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           -             -                0.00% -               -                -             0.00% 0.00%


-           12,01,278   12,01,278     100              -               12,01,278     12,01,278   100              -                  


(ii) Shareholding of Promoter


No. of Shares % of total 
Shares of the 


company


% of Shares 
Pledged/ 


encumbered 
to total 
shares


No. of Shares % of total 
Shares of 


the company


% of Shares 
Pledged / 


encumbered 
to total 
shares


Trusts


2. Non-Institutions


b) Banks / FI


i) Others (Specify)


g) FIIs


-             0.00%


-             0.00%


0.00% -               0.00%


-                


a) Mutual Funds


-             -                


Sub-total (B)(1):-


B. Public Shareholding


e) Venture Capital Funds


 h) Foreign Venture 
Capital Funds


c) Bodies Corp.


Overseas Corporate
Bodies


Shareholding at the beginning of the year


-           


c) Central Govt


0.00%


c) Others (specify)


Non Resident Indians


Foreign Nationals


Clearing Members


0.00%


Shareholder’s NameSN


Foreign Bodies - D R


0.00%-                -             0.00%0.00%


Sub-total (B)(2):-


Total Public (B)


Grand Total (A+B+C)


0.00%


0.00%


-             


0.00%


-                0.00% -               -                


-             0.00%-                


0.00%


-             -                i) Individual shareholders 
holding nominal share 
capital upto Rs. 1 lakh


-               


0.00%-                


-               -           0.00%


a) Bodies Corp.


1. Institutions


d) State Govt(s)


b) Individuals


-                -             


-           -             -                0.00% -             -               -                


d) Any other


Sub Total (A) (2)


TOTAL (A)


f) Insurance Companies


-           


% change in 
shareholding 


during the year


Shareholding at the end of the year


ii) Individual 
shareholders holding 
nominal share capital in 
excess of Rs 1 lakh


i) Indian


ii) Overseas


C. Shares held by 
Custodian for GDRs & 
ADRs


-           -             







1 4,27,500       35.58% 0 4,27,500       35.58%
2         2,61,250 21.75% 0         2,61,250 21.75%
3         2,61,250 21.75%         2,61,250 21.75%


4 2,51,278       20.92% 2,51,278       20.92%


04.01.2022 - 1000.00% 1000.00%


Increase 0.00% 0.00%


0.00% 0.00%


0.00% 0.00%


0.00% 0.00%


31.03.2023 - 1000.00% 1000.00%


(iv) Shareholding Pattern of top ten Shareholders


       (Other than Directors, Promoters and Holders of GDRs and ADRs):


1 - - 0.00% 0.00%


2 - - 0.00% 0.00%


3 - - 0.00% 0.00%


4 - - 0.00% 0.00%


(v) Shareholding of Directors and Key Managerial Personnel:


1 - - 35.59% 35.59%


2 - - 21.75% 18.00%


3 21.75%


4 20.92%


                        1,20,12,780 


Reason


At the end of the year


At the beginning of the year


Particulars


BANDANA NAHAR


Date


% of total 
shares


SN


Name


Date


ANIL SINGH NAHAR


SN For each of the Top 10 
shareholders


JISHU CHOWDHURY


NEETU NAHAR


                                        -   


% of total 
shares


                       1,20,12,780 


                        1,20,12,780 


                                       -   


                                       -   


                                        -   


                                        -   


Shareholding at the beginning of the year


                                       -   


Shareholding at the End of the year


No. of shares No. of shares


Shareholding at the end of the year


No. of shares % of total 
shares


No. of shares


                       1,20,12,780 


                                        -   


% of total 
shares


SN Shareholding of each 
Directors and each Key 
Managerial Personnel


Reason Shareholding at the beginning of the year


                                       -   


Reason


                                        -   


                                        -                                          -   


Date


-                                     -                                     -                                         


-                                     -                                     


                             4,27,500 


Secured Loans excluding 
deposits


Unsecured Loans Deposits Total Indebtedness


2,62,17,538.00                   


Indebtedness at the beginning of the financial year


-                                     -                                     2,62,17,538.00                       


                            4,27,500 


                            2,16,250 


1201278


Indebtedness of the Company including interest outstanding/accrued but not due for payment.


i)   Principal Amount


                            2,51,278 ANIL SINGH NAHAR


                                       -   


                             2,16,250 NEETU NAHAR


Name


ii)  Interest due but not paid


iii)  Interest accrued but not due -                                         


6,42,88,457.91                   


Total (i+ii+iii)


Change in Indebtedness during the financial year


2,62,17,538.00                   -                                     -                                     2,62,17,538.00                       


* Reduction


Net Change


* Addition


-                                     


-                                     -                                     


-                                     3,80,70,919.91                       


3,80,70,919.91                   3,80,70,919.91                       -                                     


                                        -   


BANDANA NAHAR


No. of shares


                             2,16,250 


% of total 
shares


Particulars


Shareholding at the end of the year


% of total 
shares


No. of shares


Shareholding at the beginning of the year


                             2,51,278 


                            2,16,250 


                                       -   


                                        -   


-                                     


(Amt. Rs./Lacs)


-                                     


JISHU CHOWDHURY







VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL                           NIL


A. Remuneration to Managing Director, Whole-time Directors and/or Manager:


SN. Total Amount


(Rs/Lac)


-                  


2 -                  


3 -                  


-                  


-                  


-                  


5 -                  


-                  


-                  


B. Remuneration to other Directors NIL
SN. Total Amount


(Rs/Lac)


-                  


-                  


-                  


-                  


-                  


-                  


-                  


-                  


-                  


-                  


-                  


-                  


C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD NIL
SN. Total Amount


(Rs/Lac)


Gross salary


-                  


Particulars of Remuneration Name of Key Managerial Personnel


Name


Designation


-                                    


-                                      -                                       -                                    


-                                      


CFO


Overall Ceiling as per the Act -                                      


Total (2)


Total (B)=(1+2)


Total Managerial Remuneration


-                                       -                                    -                  -                                      


Other Non-Executive Directors


Others, please specify


Total (1)


-                                      -                                       


Others, please specify


Total (A)


Ceiling as per the Act


-  others, specify


-                                    


-                                       


1


4


-                                    


i) Principal Amount


ii) Interest due but not paid


iii) Interest accrued but not due


Total (i+ii+iii)


-                                       -                                    


(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961


-                                         


-                                     -                                     


-                  


6,42,88,457.91                   


Particulars of Remuneration


6,42,88,457.91                       


-                  


Name of MD/WTD/ Manager


Commission


Others, please specify


-                                      


-                                       


-                                     -                                     


(b) Value of perquisites u/s 17(2) Income-tax Act, 1961


Stock Option


Sweat Equity


-                                    


-                                       


-                                       -                                    


-                                       -                                    
(a) Salary as per provisions contained in section 17(1) of the Income-tax
Act, 1961


-                                     


-                                    


-                                    


-                                       


-                                    


-                                    


-                                       -                                    


-                                       


-  as % of profit


-                                    


-                                       -                                    


Commission


-                                       


-                                      -                                       -                                    


Particulars of Remuneration Name of Directors


-                                      


Independent Directors


Fee for attending board committee 
meetings


Commission


-                  -                                      -                                       -                                    


-                                    


-                                       -                                    


-                                       


-                                       -                                    


-                                      


-                                      -                                       


-                                      -                                       


-                                    


CSCEO


-                                       -                                    -                                      


1


(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961


(b) Value of perquisites u/s 17(2) Income-
tax Act, 1961(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961


-                                      -                                       


Gross salary


-                                       


1


2


Fee for attending board committee 
meetings


-                                     -                                         


Indebtedness at the end of the financial year


6,42,88,457.91                   


-                                     







2 Stock Option -                  


3 Sweat Equity -                  


Commission


-  as % of profit -                  


-  others, specify -                  


5 Others, please specify -                  


Total -                  


VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL


Penalty - - - - - - - - -


Punishment - - - - - - - - -


Compounding - - - - - - - - -


Penalty - - - - - - - - -


Punishment - - - - - - - - -


Compounding - - - - - - - - -


Penalty - - - - - - - - -


Punishment - - - - - - - - -


Compounding


- - - - - - - - -


A. COMPANY


Authority [RD / NCLT/ 
COURT]


Appeal made, if any (give 
Details)


-                                       -                                    -                  -                                      


4


B. DIRECTORS


C. OTHER OFFICERS IN DEFAULT


Type Section of 
the 


Companie
s Act


Brief Description Details of Penalty / 
Punishment/ 


Compounding fees 
imposed


-                                    


-                                      


-                                      


-                                       -                                    


-                                       -                                    


-                                       -                                    


-                                       -                                    


-                                      


-                                      


-                                      


-                                      


-                                       -                                    


-                                       


17(3) Income- tax Act, 1961







M/S FASCINATE TEXTILES PRIVATE LIMITED  
Address:3/Akutul Sahi Road,Barasat,North24 Paragans,Barasat-1 
WEST BENGAL-700124 
CIN:U17299WB2017PTC219383 
EMAIL:fascinatetextiles@gmail.com 
 


Directors’ Report 


To  
The Members, 
 
Your Directors have the pleasure in presenting before you the Annual Report on the 
working of your Company along with the audited statement of accounts for the year 
ended 31st March, 2023. 
Financial Results 
 


FOR THE YEAR ENDED 
31.03.2023 


RS. 


FOR THE YEAR ENDED 
31.03.2022 


RS. 
Profit/(Loss)for the year 
before taxation  
 


 
4740380.54 


 
2772901 


Less :Deferred Tax 
Liability/(Asset) 
 


 
 


76151 


Less: Provision for Income 
Tax For Current year 
 


 
1084599.07 


 
720954 


Less : Income Tax For Early 
Year 
 


  


 
Profit/(Loss) for the period   
 


 
3655781.47 


 
2128098 


   
 


SHARE CAPITAL 


The Paid-up Equity Share Capital of the Company stands at Rs 12012780- divided in to 
1201278 equity shares of Rs 10/- each.  


 


DIVIDEND: 


Due to the marginal profits during the year and with a view to conserve the cash 
resources of the Company, your directors haveexpressed their inability for declaration 
of dividend during the year. 


 







AUDITORS: Messrs Ganesh A and Associates, Chartered Accountants of  Kolkata was 
appointed as statutory Auditors for a period of Five Years from the financial year 
2022-23 to 2027-28, their appointment be ratified. 


DEPOSITS: 


The Company has not accepted any deposits from public falling within the ambit of 
Section 73 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) 
Rules, 2014. 


PARTICULARS OF LOAN, GUARANTEE AND INVESTMENTS: 


The Company has not given loans, advances or guarantees and investments falling 
within the ambit of Section 186 of the Companies Act, 2013. 


EXTRACT OF ANNUAL RETURN: 


The extract of annual Return in form MGT9 is annexed herewith. 


 DIRECTORS: 


There are six directors present in the Company and there was no change in the 
directors during the Year.  


MEETINGS OF BOARD OF DIRECTORS: 


There are five meetings of the Board of Directors during the year; none of the 
directors are disqualified under Section 164(2) of the Companies Act, 2013. 


PARTICULARS OF EMPLOYEES: 


No employee is covered by the amount of salary mentioned u/s. 134 (3)(q) of the 
Companies Act, 2013, read with applicable rules, as amended by the Companies 
(Amendment) Act, 2013. 
 
CONSERVATION OF ENERGY, TECHNOLOGY OF ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO: 


The information required under Section 134 (m) of the Companies Act, 2013 read with rule 2 
of the companies (disclosure of particulars in report of Board of Directors) rules, 2013 is not 
applicable to this company. Besides there is no foreign exchange earning and outgo.  


 


DIRECTOR’S RESPONSIBILITY STATEMENT: 


Pursuant to the requirement under Section 134(5) referred to in clause (c) of sub-section (3) 
of the Companies Act, 2013 with respect to Directors Responsibility Statement, it is hereby 
confirmed : 
i) that in the preparation of the annual accounts for the financial year ended 31st March, 


2023, the applicable accounting standards had been followed along with proper 
explanation relating to material departures ; 
 







ii) that the directors had selected such accounting policies and applied them consistently 
and made judgments and estimates that were reasonable and prudent so as to give a 
true and fair view of the state of affairs of the Company for the year under review : 


 
iii) that the directors had taken proper and sufficient care for the maintenance of 


adequate accounting records in accordance with the provisions of the Companies Act, 
2013 for safeguarding the assets of the Company and for preventing and detecting 
fraud and other irregularities ; 


 


iv) that the directors had prepared the accounts for the financial year ended 31st March, 
2023, on a ‘going concern’ basis.   


 
v) the directors had devised proper systems to ensure compliance with the provisions of 


all applicable laws and that such systems were adequate and operating effectively. 
 


vi) the directors had devised proper systems to ensure compliance with the provisions of 
all applicable laws and that such systems were are adequate and operating 
effectively; 
 
 
 


ACKNOWLED